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Review 

Prices  of  cattle,  hogs,  and  sheep  showed  marked  improve- 
ment during  the  week  February  23-28.  Most  classes  of  fat 
cattle  advanced  250-500  while  hogs  were  750— $1  higher  at 
most  markets.  Choice  handy-weight  lambs  were  150-250 
higher,  although  sharp  discrimination  was  shown  toward 
heavyweights.     Fat  sheep  were  firm,  due  to  scarcity. 

Wholesale  prices  of  fresh  meats  continued  firm  to  higher. 
Supplies  were  light  to  moderate,  but  fully  ample  for  the  some- 
what slow  demand. 

Butter  markets  were  firm  and  active  during  the  week  Feb- 
ruary 23-2S,  and  prices  advanced  sharply.  Light  receipts  and 
floor  stocks  and  a  noticeable  shift  in  buying  from  storage  to 
fresh  butter  were  largely  responsible  for  the  firmness.  Produc- 
tion trends  were  uncertain,  but  apparently  the  make  was 
running  slightly  heavier  than  the  preceding  week,  but  less  than 
a  year  ago.  A  shipment  of  Argentine  butter  arrived  at  New 
York  and  foreign  markets  were  reported  firm  and  slightly 
higher. 

Cheese  markets  were  weaker  with  prices  on  fresh  cheese 
about  10  lower  than  the  preceding  week.  Trade  was  dull  and 
dealers  were  in  many  cases  offering  concessions.  Cured  cheese 
on  the  distributing  markets  maintained  its  position  fairly  well 
at  unchanged  prices,  although  trade,  as  on  fresh,  was  very 
quiet  and  irregular. 

Holdings  of  potatoes,  estimated  as  of  January  1,  apparently 
are  sufficient  for  all  requirements.  The  19  surplus-producing 
late  potato  States  had  105,701,000  bushels  of  merchantable 
stock,  or  7,500,000  more  than  last  year  at  the  same  time,  but 
12,500,000  less  than  remained  from  the  record-breaking  crop 
of  1922.  Heaviest  supplies  this  season  are  in  Maine,  New 
York,  and  Pennsylvania,  with  lightest  holdings  in  the  West. 
Two  years  ago,  largest  surplus  was  in  the  North  Central  re- 
gion and  the  far  West.  Markets  were  very  irregular  during 
the  last  week  of  February;  practically  all  varieties  closed  lower 
in  the  East,  the  Chicago  car-lot  market  declined  slightly,  but 
other  middle-western  cities  were  firm  to  higher.  Colorado 
potatoes  showed  special  strength,  both  at  shipping  points  and 
in  Texas  distributing  centers,  and  Red  River  Ohios  also  ad- 
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vanced  in  price.  The  outlook  for  main-crop  onions  was  some- 
what uncertain.  With  production  in  late  States  about  125,000 
bushels  more  than  in  1923,  shipments  to  March  1  were  about 
700  cars  heavier.  With  Texas  plantings  10%  less  than  last 
season  and  probably  fewer  cars  of  northern  stock  left  in  storage, 
prospects  for  the  close  of  the  old  onion  season  were  a  little 
brighter  than  in  1924.  Eastern  jobbing  markets  and  western 
New  York  f.  o.  b.  prices,  however,  continued  their  downward 
trend.  The  midwestern  situation  was  more  promising.  New 
York  City  still  was  receiving  shipments  from  Spain  and  20 
carloads  arrived  from  Chile.  Eastern  cabbage  markets  were 
demoralized,  Baltimore  quoting  New  York  Danish  type  as 
low  as  $8  per  ton.  Chicago  sales  held  around  $25,  but  nowhere 
were  prices  nearly  so  high  as  last  spring.  Apples  ruled  about 
steady,  and  celery  markets  were  unsettled.  Lettuce  advanced 
sharply  in  the  Imperial  Valley  under  the  decreasing  shipments. 
Spinach  and  other  vegetables  sold  at  lower  prices.  Total  ship- 
ments of  18  products  decreased  to  12,445  cars. 

Grain  prices  made  good  advances  during  the  week  ending 
February  28.  Cash  wheat  premiums  were  higher.  Demand 
for  feed  grains  was  dull,  but  prices  were  higher  with  wheat. 
Receipts  of  flax  were  light  and  prices  higher. 

The  hay  market  was  dull  and  easier. — Receipts  at  most 
markets  were  heavier  than  the  previous  week  and  the  demand 
was  not  active,  as  favorable  weather  was  restricting  consump- 
tion and  dealers'  stocks  were  still  large.  Only  good  quality 
hay  was  in  demand  and  the  liberal  offerings  of  the  lower  grades 
moved  only  at  prices  which  were  disappointing  to  shippers. 

Feedstuff's  were  in  liberal  supply.  Prices  were  firm  to 
higher.  The  markets  showed  a  gradual  strengthening,  more 
a  natural  recovery  from  the  recent  sharp  break  than  as  a  result 
of  an  increased  consumptive  demand.  Colder  weather  in  most 
sections  caused  mills  to  advance  their  prices  for  shipment 
slightly.     Production  of  most  feeds  was  good. 

Seed  business  was  quiet  during  the  week,  but  prices  were 
well  maintained.  Timothy  seed  prices  declined  despite  con- 
tinued good  export  demand  to  Europe.  February  sales  of 
seeds  were  smaller  than  expected. 

Cotton  prices  witnessed  a  decided  upturn  during  the  week 
February  23-28  with  a  strong  undertone.  March  future 
contracts  on  the  New  York  Cotton  Exchange  closed  at  25.070 
as  compared  with  24.280  last  week  and  27.950  one  year  ago, 
and  on  the  New  Orleans  Cotton  Exchange  March  future  con- 
tracts closed  at  25.200  as  compared  with  24.410  the  previous 
week.  Continued  droughty  weather  conditions  in  Texas  with 
excessive  precipitation  in  certain  other  States,  together  with  a 
keen  demand  for  spot  cotton,  were  contributing  factors  to  the 
advance. 

Exports  were  also  on  a  comparatively  heavy  scale,  with 
Great  Britain  and  Germany  continuing  as  heavy  takers. 
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Fat  Cattle  and  Hog  Prices  Advance 

Livestock  prices  improved  emphatically  during  the  week 
ended  February  28.  The  upturn  on  fat  cattle  was  sharp,  and 
the  hog  advance  was  little  short  of  spectacular.  In  all  species 
price  betterment  on  foot  was  accompanied  by  an  active  and 
liigher  trend  in  the  dressed  product  and  in  the  ea-se  of  cattle 
and  hogs  by  a  comparative  diminution  in  receipts. 

Most  classes  of  fat  cattle  advanced  25e-50£  generally,  which 
on  top  of  upturns  scored  a  week  earlier,  placed  values  sharply 
above  the  low  time  two  weeks  earlier.  Well-maintained  price 
accumulations,  the  apparent  scramble  for  numbers,  the  in- 
creasing scarcity  of  finished  offerings,  and  the  probable  cur- 
tailment of  future  receipts  as  suggested  by  the  recent  reduction 
in  the  stocker  and  feeder  movement  at  least  intimated  that  fat 
values  had  made  a  definite  turn  for  the  better.  Big  weight 
steers  at  Chicago  reached  $11.50,  handy  weights  made -$12.2.5, 
and  long  yearlings  touched  $12.25.  As  the  week  closed,  little 
went  into  killing  channels  under  $8.50. 

Hogs  advanced  75e-$l  at  most  markets.  Underweights  and 
pigs  gained  most.  Big  killer  resistance  could  not  stem  the 
upturn,  shippers  in  most  instances  setting  the  price  pace.  The 
top  at  Chicago  and  St.  Louis  at  $12.40  was  the  highest  in  nearly 
five  years.  The  daily  average  price  at  Chicago  reached  S11.9S, 
whereas  the  average  during  the  corresponding  week  last  year 
was  $7.10.  'Best  strong-weight  pigs  touched  $11,  only  SI. 40 
under  top  heavy  butchers,  a  feature  illustrative  of  the  sharp 
advance  on  pigs  and  underweights.  Dressed  pork  shot  up- 
ward, and  naturallj'  the  hog  and  corn  ratio  became  much  more 
favorable  to  producers. 

In  lambs  the  only  dependable  demand  centered  around  handjr- 
weight  offerings,  well-finished  kinds  averaging  76—84  lbs. 
Choice  kinds  of  the  above  weight  worked  upward  to  and  seemed 
fairly  secure  at  $18  at  Chicago,  being  15c-25«.  over  a  week 
earlier.  Considering  the  relative  height  of  fat  Iamb  prices  for 
weeks  pa,«t.  and  the  liberality  of  receipts  from  the  intermountain 
districts,  a  movement  which  is  now  on  in  full  blast,  the  advance 
indicated  a  fairly  active  movement  of  the  product  into  consump- 
tive channels.  This  broad  outlet,  however,  was  confined  only 
to  hand}-  weights  and  was  reflected  on  the  live  market  by  a 
sharp  discrimination  against  heavy  lambs,  especially  kinds 
averaging  100  lbs.  upward,  .tat  sheep,  principally  because  of 
scarcity,  showed  some  strength.  Finishers  were  active  buyers 
of  feeding  and  shearing  lambs  at  higher  prices. 

Since  the  1st  of  February  cattle  and  hog  receipts  at  seven 
large  markets  have  shown  considerable  diminution,  not  only 
with  the  months  immediately  preceding  but  with  a  comparable 
period  a  year  ago,  a  fact  which  is  significant.  Curtailed  hog 
production  seems  to  have  definitely  asserted  itself.  Sheep  re- 
ceipts are  running  about  as  large  as  a  year  ago,  and  the  prospec- 
tive supply  during  the  next  30  days  is  such  that  improvement 
over  current  price  levels  would  occasion  surprise  in  the  trade. 
Easter  demand  will  probably  elevate  price  levels  early  in  April. 

With  receipts  barely  equal  to  trade  requirements,  demand  was 
broadest  for  well-finished  weighty  steers  and  choice  yearlings. 
Bullocks  averaging  1.350-1,500  lbs.  were  comparatively  scarce. 
Yearlings  grading  choice  and  better  remained  specialties.  The 
811.50  fat  steers  at  Chicago  averaged  1,394-1,571  lbs.,  several 
loads  making  §10.75-811. 35.  Long  yearlings  at  $12.25  scaled 
lightly  above  1,000  lbs.  Well-finished  yearlings  continued  to 
bring  a  premium  over  comparable  grades  of  heavies  but  light, 
"  warmed-up  "  3Toungsters,  usually  of  low  quality,  sold  at  a  dis- 
count as  compared  with  matured  steers  in  a  similar  flesh  condi- 
tion.    A  spread  of  $8.75-$10.75  took  the  bulk  at  Chicago. 

Most  fat  cows  went  at  $4.75-$6.50.  Only  a  few  made  $7.50. 
The  scarcity  of  yearling  steers  continued  to  have  a  stimulative 
effect  on  light  beef  heifers,  all  interests  buying  at  $7— $8.25 
mostly,  although  choice  kinds  made  $10-$10.50.  Light 
heifers  under  S6.50  were  in  stocker  flesh. 

Shippers  combed  the  yards  for  choice  vealers  averaging  150 
190  lbs.,  paying  $13.50-$14.50  and  more.  Expanded  calf 
receipts  were  seasonal  and  carried  a  liberal  supply  of  young, 
light  vealers  that  moved  slowly  at  S10.50-S11,  a  spread  of 
Sll.50-S12.50  taking  desirable  offerings  on  local  killer  account. 
Trade  in  stocker  and  feeder  steers  at  $6.50-$7.75  mostly  was 
limited,  choice  offerings  averaging  850  lbs.  downward  making 
SS.25  and  better  at  both  Chicago  and  Kansas  City.  The  sharp 
upturn  scored  recently   by   short-fed,    weighty  steers   placed 


these  above  what  finishers  were  willing  to  pay,  especially  since 
the  spread  between  stocker  and  feeder  steers"  and  fat  offerings 
is  considerably  narrower  than  a  year  ago. 

When  heavy  butcher  hogs  topped  at  $12.40  late  in  the  week, 
a  spread  of  $il.75-$12.25  took  the  bulk  at  Chicago,  this  range 
being  $1.50-81.80  over  February  1.  Butchers  averaging  19ff 
lbs.  upward  sold  within  a  very  narrow  price  range.  At  time.? 
choice  180-pounders  stopped  only  a  trifle  short  of  $12.  Receipts 
at  11  large  markets  during  the  week  at  731,000  were  71,000 
under  a  week  earlier  and  128,000  below  the  corresponding 
period  a  year  earlier. 

Receipts,  Shipments,  and  Local  Slaughter 

Week  February  23-28, 1925,  with  Comparisons 


Market 


Chicago. 

Denver5 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis... 
Kansas  City... 
Oklaohma  City 

Omaha 

St.  Joseph2 

St.  Pi_ul  *.-____ 

Sioux  City 

Wichita 


Cattle  and  calves1 


Re- 
ceipts 


Ship- 
ments 


I  Local 
jSlaugh- 
I    ter 


74,  570 

7.219 

18,  330 

16,  569 

8.  952 

37.  674 

8. 151 

23.  214! 

12.  963 

24;  04-1 

15,  730 

11.426 


Total 263,844 

Total  Feb.  16- 

21.  1925 .241.034 

Total  Feb.  25- 

Mar.  1,  1924 


17. 468 
4.  613 
6. 956! 
4.442; 
4-.  905f 

14.174 

2. 110; 

8.403 
3, 121 
3.  963: 
6,231. 

7,272" 


57, 102 

2.  587 
13.  723 
10.  662 

3.  799 
23,  752 

5,  843 
21, 157 

9.  905| 
IS:  538 

8,190 

3,361 


Hogs 


Sheep 


Re- 
ceipts 


S3,  703  178.  669 
81, 197 158,  678 


24S,9S7    87,473159,90! 


197,  29' 
10, 296 
62,  33S 
11,387 
37,  402 
51,  607 
6,816 
84,685 
41,  377 
75.  122 
98,  690 
13,403 


Ship- 
ments 


64,  437 
4,522 

27,504 
412 

16,  102 

18,629 
1,  20S 

19,948 
8,733 

16,  775 

41,446 
130 


Local 

slaugh 

ter 


090,  420  219, 846 
790, 108:242,  233 


02iS 


132,  860 
6,045 
38,  741 
10.415 
19,  378 
33. 402 
6,698 
61,490 
32,  187 
60,2*2 
63,  292 
12, 90S 


4S0,  708 
543,094 


.16,  68i;294,  757,510,  673 


Re- 
ceipts 


83, 178 

58,  734 

2,386 

4,480 

393 

31, 303 

100 

46,638 

26,  943 

4;  475 

8,572 

7S9 


268,  041 
243,  755 
227,  010 


Ship- 
ments 


Local 

slaugh- 
ter 


27, 5031 
55, 827 

""948 

96( 

11,  852 

2 

12, 100: 

5,  594| 

627 

1.233 


55,  675 

3.967 

1.  953 

'  583 

253 

19,  337 

26 

33.826 

21,001 

2,971 

5,  753 

790 


115.732146,135 

120,371133,173 

92,  679  135,  790 


1  Movement  of  calves  Feb.   23-23:   Receipts,   60,321;  shipments,    11,843;   local 
slaughter,  51,892. 
8  Week  ending  Friday,  Feb.  27. 

Average  "Weight  and  Cost  of  Hogs 

Week  February  23-28,  1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases! 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt.   Cost 

Wt, 

Cost 

Per 

Per 

Per 

Per 

Per 

Per 

100 

100 

100 

100 

100 

100 

£bS: 

lbs. 

Lis. 

lbs. 

Lbs. 

lbs. 

Lbs. 

lbs. 

Lbs.    lbs-. 

Lbs. 

lbs. 

Monda  v 

223-511.58 

212|$11.35    216  $11.  20 

232  811.18 
235    11.35 

219  $11. 05 

194 

$10.83 

Tuesday 

225'  11.66 

210    11.61    217 

11.32 

222   11.22 

217 

10.97 

W«dnesdav 

225    11.70 

222    11.861  216 

11.49;  229!  11.52 

217    11.40 

219 

11.14 

Thursday 

218;  11.84 

217    12  00    219 

11.50    234    11.75 

220    11.66 

206 

11.  37 

Friday 

217    11.98    2131  12.20]  210    11.76 

229    11.91 
231]  11.96 

221  11.  S6 

222  11.00 

212 
220 

11.67 

Saturday. — 

228    12.02    199j  12.29    225 

11.88 

11.73 

Average: 

1 

Feb.  23-28.  1925.. 

222    11.76    2141  11.85    217 

11.47 

232 

11.54 

220    11.53 

210 

11.15 

Esb.  16-21,  1925.. 

222.  11.09    215    11.19,  262 

10,85 

236 

10.77 

223    10.74 

211 

10.51 

Feb.25-Mar.l-_. 

223;     7.05:  211      7.07    183 

!          i       I          1 

6.76 

223 

6.70 

239      6. 70 

210 

6.72 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  February  23-28,  1925,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

1      |± 

1 

1 

1 

I 

1 

CO 

A 

1 

1 
S3 

A 

1 

Weight  range 

M 

CN-~ 

c. 

C. 

rt 

.-l- 

CI 

.  0  :   — "  0 

jd  S 

0c?\ 

-^  -3 

£*  - 

-=S 

-=~"i 

.oy 

-•..    .=3 

._:- 

-  3S 

-S 

c;    * 

co      .a     0    - 

-~  —       .-£■  — 

r=4  *"H 

R  — 

(=.-> 

r.  " 

'-- 

f-.-- 

^~ 

~i  —*      £h  -" 

R" 

"  ?.    ,a*-?3 

W*c? 

M§5 

__:  5. 

-_:  a 

*?S 

__<?3 

..  b 

xl$v_fS 

Zz   =3 

0 

1*% 

0 

0 

a& 

CD 

<D 

1    $ 

£ 

is 

■= 

£ 

t* 

6? 

•s 

S*=    > 

s 

1,001  lbs.  up 

157     235 

172 

9.4 

9.8 

4.7 

1,02s 

1,085 

1,069 

1 

.37.  65  $7.  93 

$7.93 

901-1.000  lbs 

297     1  hi 

6S9 

17.71  18.4    19.0 

934 

930 

929 

7.39    7.37 

7.36 

801-900  lbs 

280     525 

598 

15.5    22.0    16.5 

841 

852 

S31 

7.281  7.05 

6.  59 

701-309  lbs 

365,     536 

854 

21.  7j  22.  41  23.  5 

745 

760 

748 

6.77    b.  ,„ 

6.  76 

700  lbs.  down 

660J     655 

1,318 

35.7 

27.  4j  36.3 

586 

606 

609 

6. 68f  6. 81 

5.92 

Total 

.,679  -V3W  3,631 
1 

109.0 

100.  0  100.  0 

1 

763 

802 

761 

7.08    7.12 
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Fresh  Meat  Prices  Firm 

Boston,  New  York,  Philadelphia,  and  Chicago 

■Wholesale  prices  of  western  dressed  fresh  meats  continued 
on  a  firm  to  higher  basis  at  three  eastern  markets  and  Chicago 
during  the  week  ended  February  27.  Gains  made  during  the 
preceding  week  were  generally  maintained,  while  further  price 
advances  indicated  the  underlying  strength  of  tiie  market, 
although  adverse  influences,  such  as  the  beginning  of  the 
Lenten  season  and  a  somewhat  quiet  demand  operated  to  retard 
the  upward  tendency. 

Fresh  pork  prices,  which  advanced  less  sharply  than  other 
classes  during  the  previous  week,  were  in  the  lead  during  the 
week  under  review.  Beef  and  lamb  closed  steady  to  fSl  higher, 
mutton  steady  to  $2  higher,  veal,  except  at  Boston,  steady  to 
$1  higher,  pork  loins  firm  to  $4  higher,  and  shoulder  cuts  steady 
to  *2  higher  than  at  the  end  of  the  preceding  week. 

Supplies  of  all  classes  wore  about  equal  to  or  slightly  less 
than  a  week  earlier.  Demand,  while  not  active,  was  sufficient 
to  keep  stocks  fairly  well  sold  up  from  day  to  day. 

Beef. — While  the  bulk  of  steer  beef  offerings  at  eastern  mar- 
ket-; was  confined  to  the  medium  and  good  grades,  the  general 
quality  showed  improvement  over  that  of  a  week  earlier.  In 
addition,  some  increase  was  noticeable  in  the  numbers  of  choice 
grade  steer  carcasses  on  sale.  Unevenly  higher  prices  Monday 
were  not  maintained  in  all  cases  throughout  the  week,  but  at 
the  close  the  general  level  was  firm  to  $1  higher  than  on  the 
preceding  Friday.  The  scarcity  of  common  steers  assisted  in 
boosting  cow  beef  prices  50^-Sl.  Receipts  were  less  than  for 
the  previous  week,  and  a  few  sales  of  well-finished  kinds  were 
made  at  $12-$12.50  per  100  lbs. 

At  Chicago  little  change  was  noticeable  in  the  character 
and  quality  of  the  beef  supplies,  the  bulk  being  of  medium 
grade.  Handy-weight  steer  and  heifer  beef  of  this  grade  was 
in  best  demand  and  sold  fully  $1  higher.  Cow  beef  and  other 
grades  of  steers  were  mostly  unchanged. 

Receipts  of  bulls  were  extremely  limited.  Sales  were  made 
at  S7-$10  under  an  indifferent  demand  at  eastern  markets, 
while  at  Chicago  the  market  was  steady  to  50fj  higher.  Kosher 
beef  at  New  York  declined  around  $2  during  the  week;  Boston 
was  firm  to  50(<  higher  and  other  markets  steady  to  firm. 

Yen!. — Offerings  of  veal  were  moderate  and  included  only 
a  small  percentage  of  the  better  grades  at  eastern  markets. 
A  few  selected  choice  sorts  sold  up  to  $24  at  New  York,  although 
S22  was  the  practical  top  for  this  grade.  Prices  at  New  York 
and  Philadelphia  closed  strong  to  SI  higher:  At  Boston  the 
bulk  of  receipts  were  heavy  sides  of  common  grade,  which 
Fellers  found  somewhat  difficult  to  dispose  of  even  when  price 
concessions  were  made.  All  grades  were  fairly  well  repre- 
sented at  Chicago.  The  market  there  displayed  weakness  at 
times,  but  recovered  and  closed  about  steady. 

Lamb. — Prices  of  lamb  were  firm  to  $1  higher  at  Boston 
and  Philadelphia,  but  were  mostly  unchanged  elsewhere.  The 
general  quality  was  good,  although  choice  light  stock  was 
relatively  scarce  and  the  percentage  of  heavy  fat  lambs  in 
the  receipts  continued  to  increase.  The  latter  were  some- 
what hard  to  move  at  times  when  in  competition  with  lighter 
weights  of  similar  grade  and  generally  sold  at  lower  prices. 

Mutton. — Receipts  of  mutton  were  light  and  wholesalers  had 
little  difficulty  in  maintaining  prices  on  a  firm  to  $2  higher 
basis,  Boston  showing  the  largest  gains.  Lightweight  wethers 
were  in  particularly  active  demand. 

Pork. — Prices  of  fresh  pork,  and  particularly  of  the  lighter 
averages  of  loins,  were  sharply  higher,  in  marked  contrast 
with  the  slump  which  prevailed  several  weeks  earlier. 

Chicago  Wholesale  Prices  of   Cured  Pork  and  Pork  Products ' 

Week  of  February  23-28,  1925,  with  Comparisons 
Iln  dollars  per  100  pounds] 


Commodity 


ITams  No.  1,  smoked.  14-16  lbs.  average 
Hams  No.  2,  smoked,  14r-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average- 

Baeon  No.  1,  (5-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


Feb. 
23-28, 
1925 


25.00 
23.  00 
15.38 
33.00 
26.00 
20.50 
18.25 
18.00 
17.00 


Feb. 
16-21, 
1925 


24.00 
21.75 
14.75 
32.00 
26.00 
20.25 
17.50 
17.  25 
16.25 
13.62 


Feb. 
25  to 
Mar. 
1,  1924 


20.75 
19.  50 
11.12 
24.75 
17.00 
11.75 
11.25 


13.  38 
13.38 


3-year 
aver- 
age ' 


24.50 
22.42 
13.87 
29.58 
21.25 
13.  50 
11.46 


13.  59 
13.  50 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks;  Feb.  27-Mar.  4,  1922;  Feb.  26- 
Mar.  3,  1923;  and  Feb.  25-Mar.  1,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

Week  of  February  23-28,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and  veal 


Beef: 

Steer— 

Choico 

<;<mki 

Medium.. 
f'oramon. 

Cow — 

Good 

Mcdiuin_. 
Common. 

Bull- 
Medium— 
Common. 
Veal: 

Choice 

Good. 

Medium _ 

Common 


Fresh  pork  cuts 

Hams: 

12-16  lbs.  average.. 
Loins: :l 

8-10  lbs.  average... 

10-12  lbs.  average.. 

12-15  lbs.  average.. 

15-18  lbs.  average— 

18-22  lbs.  average- 
Shoulders: 

Skinned 

Picnics — 

4-6  lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

Spare  ribs__ 


Lamb  and  mutton 


Lamb: 

Choice 

Good 

Medium- 
Common- 

Mutton: 

Goo<l 

Medium-. 
Common. 


Chicago 


Feb. 
23-28, 
1925 


17.00 

16.00 

13.  60 

9.50 

13.00 

10.00 

7.50 

7.85 
7.35 

19.  00 
17.00 
11.110 
10.00 


21.00 

18.15 
17.10 
16.10 
14.65 
13.80 

13.00 

12.  30 


16.15 
11.40 


27.50 
25.50 
24.  00 
22.00 


15.  00 
12.00 
10.00 


Feb. 

16-21, 
1925 


17.00 

15.  20 

12.  60 

9.50 

12.20 

10.00 

7.50 

8.  15 
7.05 

19.  50 
17.20 
14.10 
10.00 


19.  50 

17.10 
16.00 
15.00 
14.30 
13.35 

12.60 

11.80 


15.  35 
11.50 


28.  10 
26.10 
24.80 
22.00 

15.00 
12.00 
10.00 


Feb; 

25  to 

Mar. 
1,  1924 


18.  50 
16.65 
14.50 
12.50 

12.00 

10.  50 

8.50 


8.28 

18.  50 
16.  50 
14.  00 
11.00 


15.00 

13.15 
13.  45 
11.85 
11.25 
10.65 

9.55 

8.25 
8.25 

11.55 
8.80 


24.80 
23.50 
21.  50 
19.00 

15.10 
13.10 
10.10 


3-year 
aver- 
ago  ' 


16.  70 
15.37 
13.63 
11.50 

11.20 
9.90 
8.58 


7.86 

18.  73 
17.03 
15.07 
12.68 


19.25 

15.  70 
15.  10 
14.00 
13.30 
12.52 

12.12 

11.02 
10.65 

13.85 
9.90 


25.  93 
24.33 
22.43 
20.17 

15.18 
13.23 
10.43 


New  York 


Feb. 

23-28, 
1925 


16.75 
14.  62 

12.  75 
11.50 

11.  25 

10.  25 

8.50 

9.50 
8.25 

21..25 
19.25 
16.12 

13.  12 


20.00 

19.  75 
19.00 
18.  00 
17.12 
16.31 

13.50 

12.75 
12.25 

18.75 
137  00 


29.00 
2S.  00 
26.00 


17.12 
15.75 
14.  00 


Feb. 
16  21, 
1925 


16.30 
13.90 
12.  10 
10.70 

10.  60 
9  15 
7.90 

9.20 

7.88 

21.00 
19.00 
16.00 
12.20 


19.50 

18.  25 
17.25 
16.50 
16.00 
15.50 

13.50 

12.75 
12.25 

17.00 
13.  00 


28.  10 

27.  10 
25.40 


15.80 
14.60 
12.30 


Feb. 

25  to 
Mar. 
1*1924 


17.50 
15.90 
13.85 
12.45 

12.50 
11.50 
10.50 

10.  25 
8.62 

21.00 
18.  50 
14.50 
11.00 


18.  50 

14.  95 
14.  15 
13.20 
12.70 
11.70 

10.60 

10.  20 
8.85 

13.90 
9.00 


27.30 
25.  80 
23.80 


19.00 
17.40 
15.88 


3-year 
aver- 
age i 


'  16.60 
1  I.  60 
13.00 
11.62 

11.72 
ID  60 
9.  83 

o. :;:; 

8.  26 

21.93 
19.  17 
10.  Hi 
13.  22 


22.00 

17.  13 
16.  2S 
15.  30 
14.60 
13.  70 

13.37 

2  10.  90 
2  12. 18 

16.13 
11.  08 


27.03 

25.70 

23.  87 

!  21.  75 

16.  .87 
15. 15 
13.  81 


1  Based  on  average  prices  for  the  following  weeks:  Feb.  27-Mar.  4,  1922;  Feb.  26- 
Mar.  3,  1923;  and  Feb.  25-Mar.  1,  1924. 

2  2-year  average. 

3  Loins  12-14  lbs.,  14-16  lbs.,  and  16  lbs.  and  over,  changed  to  12-15  lbs.,  15-18 
lbs.,  and  18-22  lbs.  average;  Jan.  5,  1925. 

Boston  Wool  Market  Quotations 

The  wool  market  situation  at  Boston  remained  unchanged 
during  the  week  ended  March  2.  Most  business  was  done  on 
a  hand-to-mouth  basis,  manufacturers  buying  only  for  immedi- 
ate needs.  A  small  amount  of  scoured  wools  suitable  for  the 
woolen  business  was  moved  to  manufacturers  at  about  steady 
prices. 

Contracting  at  country  points  in  the  territory  wool  sections 
seems  to  have  slowed  down.  A  small  amount  of  Ohio  fleece 
wools  of  the  better  class  has  been  contracted  at  55^. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing _._ 

}i  blood  strictly  cotnbing 

Yi  blood  clothing, ___ 

Yt  blood  strictly  combing. 

%  blood  clothing 

YL  blood  strictly  combing 

Yi  blood  clothing 

Low  }.i  blood  strictly  combing 


Grease 
basis, 
fleece  l 


Per  pound 
$0.66 


.  56-  .  57 
.  64-  .  65 
.  56-  .  57 
.  67-  .  68 
. 56-  .  57 
.  67-  .  68 
.  57-  .  58 
.  57-  .  58 


Scoured  basis 


Fleece 


Per  pound 

$1.  60-1.  65 

1. 45-1.  50 

1.  45-1.  50 

1.  40-1.  45 

1.  30-1.  33 

1.  25-1.  28 

1.12 

1. 15-1. 18 

1.00 

.  90-  .  95 


Territory 


Per  pound 

$1.  60-1.  65 

1.45-1.50 

1 .  45-1. 50 

1.  40-1. 45 

1.  35-1.  10 

1.  25-1.  30 

1.20 

1. 18-1.  23 

1.  00-1.  03 

.95 


1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania, 'the  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool 
lt-20  toss.  Kentucky  and  similar  wools  2e-5$  higher,  depending  on  the  particular 
lot  ollcred.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  February  23-28,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade  • 


Cattle 

Slaughter  cattle  and  calves: 
Steers  (1,100  lbs.  up)— 

Choice  and  prime 

Good 

Medium  __ 

Common 

Steers  (1,100  lbs.  down)— 

Choice  and  prime 

Good. 

Medium 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 
Good    and    prime     (800   lbs. 

down) ' 

Heifers — 

Good  and  choice  (850  lbs.  up)  . 
Common   and    medium    (all 

weights)... 

Cows — 

Good  and  choice 

Common  and  medium 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef  year- 
lings excluded) 

Canner   to   medium    (canner 

and  bologna). 

Cavles — 

Medium  to  choice— 

190  lbs.  down. 

190-2601bs___ _. 

260  lbs.  up 

Cull  and  common — 

1901bs.  down  '_.. 

190  lbs.  up  < 

Feeder  and  stocker  cattle  and  calves: 
Steers,  common  to  choice  (750  lbs. 

up)  8_._ 

Steers,  common  to  choice  (750  lbs. 

down)  9 

Steers,  inferior  (all  weights)  * 

Cows  and  heifers,  common-choice. 
Calves,  common-choice  10 


11.  OS 

10.79 

9.11 

7.28 

12.20 

11.10 

9.10 


Chicago 


Feb, 
23- 
28, 

1925 


Feb. 
16- 
21, 

1925 


Feb. 
25- 

Mar. 

1, 
1924 


11.  51 

10.54 

8.50 

6.53 

12.22 
10.74 
8.54 


6.84    6. 
4.94    4.50 


10.78 
9.38 


6.50 
4.72 
3.36 


5.30 
4.20 


11.88 
9.82 
6.80 


10.50 

9.22 

6.68 

6.39 
4.61 
3.22 

5.30 
4.25 


12.10 
9.92 
6.60 


Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales 

Heavyweight  (250-350  lbs.)  medium- 
choice _ 

Medium  weight  (200-250  lbs.)  medium- 
choice. 

Lightweight  (160-200  lbs.)   common- 
choice. 

Light  lights  (130-160  lbs.)   common- 
choice 

Packing  hogs: 

Smooth... 

Bough 

Slaughter  pigs  (130  lbs.  down)  medium 
to  choice 

Feeder  and  stocker  pigs  (70-130  lbs.) 
common-choice 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84 
lbs.  down)  medium-prime.. . 
All  weights,  cull  and  common. 
Yearling  wethers,  medium-prime. . 
Wethers  (2  years  old  and  over)  me- 
dium-prime  

Ewes,  common-choice1 

Ewes,  canner  and  cull  * 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


8.00   8.05 
5.62   5.62 


7.  06 1  6. 

6.  86:  6.  52 
5.13,  4.62 
4.62|  4.48 


3-year 
aver- 
age 2 


11.64 

10.54 

8.92 

7.14 

11.58 

10.40 

8.80 

6.  C8 

4.53 


10.76 

8.83 

6.06 

6.39 
4.73 
3.24 

5.88 
4.55 

10.  90:1 

9.42! 
7.35 

7.35 
5.95 

7.00 

6.42 
3.92 
4.25 


East  St.  Louis 


Feb, 
23- 
28, 

1925 


10.5911.35 
9.  74  10.  46 
8.64  8.48 
7.25    6.68 

10.  54  12. 10 


11.25 

10.32 

8.22 

6.38 


9.65 
8.54 
6.97 
4.40 


12.4011.75 
11.76,11.11 

11.96:11.25 

11.  75 11.  00 

11.5410.76 

10. 87il0.  00 

11.07  10.54 
10.  7S  10.  24 

| 
10.04    9.19 


16.49 
14.00 
13.98 

10.40 
7.90 
4.58 

16.28 


16.46 
14.12 
14.15 

10.25 
7.78 
4.50 

16.26 


7.30 
7.07 

7.18 

7.15 

7.02 

6.59 

6.44 
6.21 

5.38 


15.  20 
12.40 
12.82 


8.30 
4.55 


14.20 


5  7.00 


3  5  5.  69 
3.48 


«5.  44 


»9.  54 
"6.61 


10.64 
8.48 
6.42 
4.62 


10.60 

8.02 

5.  40 

6. 

5.15 

3.32 

5.62 
4.00 


'9.95 
,9.52 
5.75 

5.50 
3.50 


10.62 
8.25 
6.12 
4.38 


6.90 
6.28 

~4._44 


11.40 
8.71 

8.72 

8.80 

8.83 

8.51 

7.92 
7.63 

7.58 


14.  65 
11.85 
12.26 

9.24 


6.50 

6.25 
4.35 
4.50 


12.65 
11.96 

12.11 

12.05 

11.68 

11.10 


Feb. 
16- 
21, 

1925 


Feb. 

25- 

Mar. 

1, 

1924 


3-year 
aver- 


Ft.  Worth 


Feb, 
23- 

28, 
1925 


Feb, 
25- 

Mar, 

1, 
1924 


11.50 

10.50 

8.82 

7.08 


12. 12  11.  50 


10.32 
7.85 
5.20 
6.38 


10.50 
8.82 
6.58 
4.25 


10.18 
7.90 
5.00 


6.12 
4.50 
3.20   2.SS 


5.58 
3.92 


9. 

9.40 

5.75 

5.50 
3.50 


6.52 

6.28 
4.30 
4.20 


11.65 
11.23 

11.37 

11.  32 

10.86 

10.23 


5.75 
4.08 


10.18 
9.00 
6.50 

5.60 
4.00 


6.00 

5.75 
3.65 
4.00 


10.  66  10.  22, 
10.  38'  9.  93| 

| 
10. 12!  9.  30 


9.50   8.61 


7.40 
7.15 

7.18 

7.18 

6.92 

6.58 

6.20 
6.02 

6.05 

5.56 


16.42:16.  2814.70 
14.  30'14.  02J12.  08 

13.  60,13.  55,12.  35 


13.71 


7.65 
4.50 


9.  78  9.  40 
7.  65  7.  95 
4.50   4.28 


3  11. 


'  =  6.74 


355. 
3. 


385.10 


5.12 


8.15 
6.65 
4.88 
3.25 


8.65 
[6.98 
U.  32 


{i 


82 
32 

2.25 


I! 


12 
.3.00 


•u  /"•  62 
i\6.62 


,36ft 

'6.72    5.75 


6.35 
5.79 


4.26 


5.00 
3.62 


5.75 

5.55 
3.12 
3.50 
5.28 


12.40 
11.80 

11.86 

11.79 

11.33 

10.10 

10.58 
9.56 

8.60 


8.72 


Kansas  City 


Feb. 

23- 

28, 
1925 


Feb, 
16- 
21, 

1925 


Feb. 

25- 

Mar. 

1, 

1924 


11.  22  11.  07 
10.12]  9.90 

7. 45  8. 40!  8.  21 

5.46  6.47j  6.29 

12.0411. 

8.  45  10.  47  10.  32 
7. 081  8.  50:  8.  24 
5.22  6.42]  6.27 
3.  25    4.  64   4.  55 


8.  70  10.  58  10.  55 


6.65 

4.12 

5.20 
3.85 
2.62 

4.25 
2.82 


6.14 
4.62 
3.24 


5.14 
3.75 


8.54 

5.44 

6.08 
4.57 
3.19 

5.03 
3.66 


7.  25  9.  021  9. 15 
7.00  7.80  7.90 
6.75    5.72   5.68 


4.25 
3.95 


5.85 
4.05 


5.  501  6.  64 


5.25 
3.12 
3.00 
4. 


6.50 
4.35 
4.53 
5.88 


5.95 
3.95 


6.55 

6.42 
4.22 
4.  .53 
5.88 


10.95 
9.45 
8.00 
6.08 

11.02 
9.52 
8.08 
6.08 
4.00 


9.70 

7.75 

4.62 

5.  75 
4.00 
2. 

5.30 
3.68 


8.75 
7.50 
6.12 

5.00 
4.00 


7.35  12.25  11. 

7.03  11.62  10. 


9.2, 
8.00 
4.50 


6.98,11.75:11.00 
92 
34 
61 


7.  04'11.  69  10. 

I 
6.4211.16 

5.93'l0.48 


6. 12  11.  00  10. 
5.6210.8410. 


4.79 


8.10 
6.60 
3.50 


*l 


8.  94';  8. 42 
8.65   8.22 


6.70 

6.12 
3. 
4.00 
5.-62 


7.10 
6.76 

6.96 

6.89 

6.48 

5.80 

6.20 
6.03 

5.55 

4.65 


16.  08  16.  00 
13.  68;i3.  68 
13.  25  13.  35 


9.05 
7.60 
4.15 


8.90 
7.35 
4.15 


14.30 
11.46 
11.68 

9.28 

7. 

4.30 


3-year 
aver- 
aee  2 


10.01 
8.89 
7.87 
6.63 

9.88 
8.76 
7.75 
6.45 
3.78 


11.21  10.  97111.02 
10.  041  9. 78  9.  79 
8.  42  8.  20!  8.  24 
6.50   6.20    6.52 

11.98ill.70ll0.97 
10.  5110. 16:  9.68 
8.  49)  8. 141  8. 19 
6.  40|  6.031  6.19 
4.  58    4.  25    4. 12 


10.  40|10.  28 


356.22 


3  5  5.  22 
3.21 


»4.54 


3«9.  25 
'6.45 


6.96 

6.38 

"450 
6.13 

11.25 
8.51 

8.48 

8.60 

8.45 

8.16 

7.47 
7.15 


7.36 


14.07 
11.20 
11.53 

8.43 


Omaha 


Feb, 
23- 
28, 

1925 


Feb. 

16- 

21, 
1925 


Feb. 

25- 

Mar. 

1, 
1924 


8.74 

.5.74 

'6.22 
4.67 
3.37 

:5.oo 

3.82 


'9.75 
.8.28 
6.40 

6.25 
4.12 


6.60 

6.52 
4.08 
4.45 
5.70 


12.25 
11.43 

11.62 

11.50 

11.19 

10.53 

10.96 
10.74 

9.29 

8.06 


15.90 
13.65 
13.45 

9.50 
7.62 
4.25 


13.  50 3  j2.  95  15.  70  15.  68  13. 49     13.  32 

I 


8.50 

5.48 

5.94 
4.39 
3.19 

4.86 
3.81 


9.55 
8.12 
6.28 

6.12 
4.12 


6.44 

6.31 
3.88 
4.03 
5.50 


11.  35 
10.62 

10.88 

10.77 

10.32 

9.53 

10.31 
10.10 

8.36 

7.58 


8.20 

5.50 

5.90 
4.27 
2.93 

5.09 
3.97 


3-year 

aver- 
age2 


8.90 
7.87 
6.68 

9.83 
8.83 
7.77 
6.46 
3.88 


36.38 


"5.43 
3.32 


•3  34.93 


§■  2°  \z  60  2£ 
7. 75  I 

6.  02     :  6.  34 


5.58 
4.45 


6.79 

6.49 
3.95 
4.14 
5.75 


7.05 
6.72 

6.86 

6.72 

6.42 

5.89 

6.38 
6.18 


4.65 


15. 70  14. 15 
13.  52  11.  38 
13.  52  11.  55 


9.58 
7.45 
4.25 


9.02 
7.83 
4.10 


6.79 

6.36 

""4.~46 
6.06 

10.90 
8.39 

8.43 

8.43 
8.33 

3  8.23 


South  St.  Paul 


Feb. 
23- 
28, 

1925 


9.62 
8.05 
6.02 


10.50 
8.20 
5.92 
4.12 


7.82 

.4.82 

'5.82 
,4.38 
3.05 

[5.38 
[3.92 


'8.52 
J.  00 
4.75 

4.75 
3.00 


9.55 
7.80 
5.68 


10.42 
7.98 
5.60 
3.88 


9.88 

7.75 

4.75 

5. 

4.10 

2.92 

5.42 
3. 


6.32 

6.02 
4.10 
3.45 
4.80 


12.00 
11.18 

11.45 

11.32 

11.12 

10.64 
10.63 


7.  42  10.  35 
.83 


7.27 


14.05 
11.29 
11.41 

8.56 


9.45 


15.42 
13.02 
13.00 

9.30 
7.25 
3.70 


Feb. 
16- 
21, 

1925 


Feb 
25- 

Mar. 
1, 

1924 


10.75 
9.50 
8.00 
6.12 

10.  75 
9.50 
7, 
5.88 
3.75 


9.75 

8.00 

5.00 

5.85 
4.12 
2.75 

4 

3.88 


8.62 
6.90 
4.75 

4.90 
3.00 


6.25 

5. 
4.00 
3.25 
4.75 


11.15 
10.41 

10.79 

10.65 

10.35 

9.77 

10.19 
9.94 

8.79 

8.47 


15.48 
13.15 
13.25 


7.25 
3.72 


7.48 
6.75 
4.7, 

4.50 
3.25 


5.60 

5.10 
3.00 
3.62 
4.88 


6.85 
6.73 

6.73 

6.72 

6.66 

6.50 

6.00 
5.84 

5. 

5.04 


14.29 

11 

11.85 

8.68 
7.40 
4.00 


3-year 
aver- 
age * 


'8.99 
7.79 
6.41 


'8.99 
7.75 
6.27 
3.58 


*'6.19 

3«5.19 
2.95 

3  34.52 


■3  3  7.06 
'5.05 


5.94 

5.50 

"§."87 


11.15 
8.41 

8.31 

8.41 

8.48 

8.47 

7.30 
7.00 

8.25 

7.99 


13.75 
10.70 
11.33 

8.13 


1  Classification  of  livestock  changed  July  2,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  Feb.  27-Mar.  4,  1922;  Feb.  26- 
Mar.  3,  1923;  Feb.  25-Mar.  1,  1924. 

3  2-year  average. 

*  No  comparable  grade  in  former  classification. 

8  Old  classification  combined  all  grades;  comparable  figures  are  on  that  description. 

6  In  old  classification  classed  as  light  and  medium  weight. 


'  In  old  classification  classed  as  heavy  weight. 

8  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000  lbs. 
in  former  classification. 

8  In  old  classification  classed  as  stocker  steers,  common-choice. 

10  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 
common  and  medium  in  former  classification. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  February  23-28,  1925,  amounted  to  679,145  lbs.,  grease, 


valued  at  $378,754;  imports  at  Boston  amounted  to  5,951,050 
lbs.  grease,  91,889  lbs.  scoured,  and  93,832  lbs.  mohair,  valued 
at  $3,378,902;  and  at  New  York  imports  amounted  to  2,216,403 
lbs.  grease,  and  80,418  lbs.  scoured,  valued  at  $752,973. 
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Stocker  and  Feeder  Shipments 
Week  February  21-27, 1925,  with  Comparisons 


• 

Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week- 
Fob. 

21-27, 
1925 

Per 

cent,  of 
aver- 
age of 
corre- 
spond- 
ing 
week 

1922, 
1923- 
1924 

Week 
Feb. 

21-27, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923- 
1924 

Week 
Feb. 

21-27, 
1926 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
«  eel; 
1922, 
1923- 
1924 

Market  origin: 

2,322 
2,770 
1,491 
2,190 

404 
9,522 

807 
4,194 
1,010 
2,611 
3,2S6 
5,314 

53.  4 
77.9 
57.7 

17S.9 
81.0 
85.  8 
55.  6 
57.5 
67.9 
73.3 
83.3 

278.2 

5,  510 
7,  924 

94.7 

4,522 

76 

149 

168 

1,429 

422.6 

4.9 

16.0 

73.0 

41.4 

108.7 

Fort  Worth 

303 

6 

1,873 

261.2 

35.3 

Kansas  City. 

40.2 

430 

357 

1,900 

1,173 

130 

176.2 
244.5 

64.2 
474.9 

27.1 

2,731 

3,267 

2 

114 

110.8 

St.  Joseph 

St.  Paul               

161.1 
.5 

25.2 

Total       

35,  921 

SMI 

10, 394 

89.7 

21, 730 

92.4 

State  destination: 

616 

1,368 

3,857 

1,154 

6,780 

8,126 

248 

603 

546 

3,  932 

32 

3,  541 

133.9 

70.0 

05.0 

75.0 

72.5 

138.7 

4C0.0 

254.  4 

103.8 

74.7 

3,264 
S49 

202. 1 

1,130 

1,915 

6 

933 

3,521 

59.4 

39.6 

528 

1,936 

806 

93.1 

54.6 

100.6 

2.2 

104.4 

328.1 

5,705 

702 

3,036 

133.5 

749 
608 

224.3 
35.0 

122.5 

47.3 

728 
238 

135.3 

3,727 

64.6 

New  Hampshire 

83 
69 

961 
2,037 

145 

545 
46 

867 

286.2 
215.6 

88.3 
153.2 

68.4 
111.7 
209.1 
111.3 

284 

60.6 

Ohio 

265 

279 
409 

85.6 

232 

35.6 

Utah 

Washington 

2 
363 

Wisconsin 

149.4 

274 

Total 

35,  921 

83.0 

10, 394 

89.7 

21,  730 

92.4 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1924,  to  Feb.  27,  1925 _ 

Same  period  1  year  ago_ 

Same  period  2  years  ago 

Same  period  3  years  ago. 

Current  period  as  per  cent  of  average  ef  3  pre 
vious  periods 


Cattle  and 
calves 


2,  522,  466 
3,117,841 

3,  300,  741 
2,  354,  578 

85.7 


Hogs 


214,  837 
433,  572 
391, 068 
188,  995 

63.6 


Sheep 


3, 107,  600 
3, 076, 868 
2,  767,  340 
2, 168,  905 

116.3 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  February  23-28,  1925,  with  Comparisons 


Per  cent  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds) 

100  pounds 

£ 

io 

» 

i-o 

lO 

., 

fc 

r* 

t>a 

aa 

OS 

*■* 

& 

i— i 

r-i 

o3 

03 

a 

CO 

s 

00 

§ 

^ 

Grade 

c* 

A 

M 

(N 

M 

c* 

S 

<N 

M 

r$ 

CO 

cm 

10 -V 

CO 
CN 

CD 

en 

o 

T-H 

«r3 

S3 

T-H 

wt3 

£1 

.o 

.o3 

£1 

jQ 

ott 

J2 

-Q 

riS 

-d 

£ 

^2 

CD 

<D 

to 

h 

Pn 

to 

to 

to 

tn 

ft 

to 

Pn 

to 

to 

M 

a 

3 

M 

M 

M 

M 

M 

M 

,M 

M 

M 

© 

CD 

CD 

0 

CD 

CD 

<u 

<U 

CD 

O 

£ 

is 

£ 

is 

Es 

* 

* 

* 

£ 

(S 

is 

£ 

Choice  and 

prime . . . 

1,859 

2,448 

523 

7.9 

10.7 

2.4 

1,382 

1,419 

1,311 

$11.07 

$10.  73  $11. 14 

Good 

5,115 

5,201 

3,  515 

21.7 

22.6 

15.9 

1,  208 

1, 237 

1,238 

10.42 

9.81 

10.29 

Medium.. 

15,  281 

14,548 

13,903 

64.8 

63.3 

63.0 

1,070 

1,042 

1,098 

9.06 

8.60 

8.73 

Common. . 

1,312 

776 

4,119 

5.6 

3.4 

18.7 

849 

869 

863 

7.35 

6.88 

7.12 

Total.... 

23,567 

22,  973 

22, 060 

100.0 

100.0 

100.0 

1,125 

1,121 

1,081 

9.51 

9.14 

8.85 

Potato  Holdings  Liberal 


Eastern  cabbage  markets  were  demoralized,  onions  and 
potatoes  tended  downward,  and  many  other  vegetables  sold 
lower  during  the  last  week  of  February.  While  shipments  of 
celery,  spinach,  cauliflower,  and  mixed  vegetables  increased, 
movement  of  other  products,  chiefly  potatoes,  lettuce,  and  old 
cabbage,  decreased,  leaving  a  total  of  12,445  cars  for  18  fruits 
and  vegetables. 

Potatoes. — Apparently  there  are  sufficient  old  potatoes  on 
hand  to  meet  all  requirements.  Official  estimates  as  of  Janu- 
ary 1  show  105,701,000  bushels  of  merchantable  stock  remain- 
ing in  the  19  surplus-producing  late  potato  States,  compared 
with  98,252,000  the  year  before  and  118,151,000  bushels  on 
January  1,  1923.  Both  this  year  and  last  the  January  holdings 
were  about  34%  of  the  total  production  in  this  group  of  States, 
as  against  36%  in  1923.  In  addition,  some  twenty  million 
bushels  of  merchantable  potatoes  remained  in  the  16  "deficient" 
main-crop  States.  This  means  -that  total  January  1  holdings 
were  15,763,000  bushels  more  than  in  1924,  but  about  7,000,000 
less  than  remained  from  the  record-breaking  cropof  1922. 

Compared  with  last  season,  stocks  in  Maine  are  4,500,000 
bushels  heavier;  New  York's  supply  is  2,500,000  bushels 
greater;  Pennsylvania  and  Michigan  each  have  a  million 
bushels  more,  and  Minnesota  about  1,500,000  bushels  more. 
Colorado  has  a  million  less  than  in  January,  1924.  Two  years 
ago  heaviest  holdings  were  in  the  North  Central  region  and 
the  far  West. 

In  recent  seasons  approximately  30%  of  the  January  stocks 
in  the  19  important  States  was  considered  necessary  for  local 
use.  The  same  percentage  this  season  would  be  around  32,- 
000,000  bushels,  or  52,850  carloads,  thus  leaving  more  than 
123,000  carloads  available  for  shipment  out  of  the  county 
where  grown,  whether  moved  by  rail,  boat,  or  truck.  During 
the  last  two  seasons  actual  shipments  by  rail  and  boat  lines 
after  January  1  averaged  about  94,000  cars.  Thus  it  is  evi- 
dent that,  of  the  145,000  carloads  available  for  shipment  out 
of  the  county  on  January  1,  1923,  more  than  51,000  either 
moved  by  truck  and  small  boats  or  were  left  on  the  farms. 
The  corresponding  quantity  last  year  was  less  than  17,000 
carloads. 

Late  February  potato  prices  were  very  irregular.  New  York 
sacked  round  whites  declined  5^-35^  per  100  lbs.  in  eastern 
jobbing  markets  to  a  general  range  of  $1-$1.25,  with  top  of 
$1.45  in  Pittsburgh.  Chicago  car-lot  sales  of  northern  round 
whites  also  closed  lower  at  $1.05-$1.10,  but  the  St.  Louis  and 
Kansas  City  markets  advanced  5ji-15fi.  Texas  distributing 
centers  showed  considerable  strength,  with  car  lots  of  Colorado 
white  varieties  touching  $2  per  100  lbs.  and  Idaho  potatoes 
$2.25.  Cash  prices  to  Colorado  growers  also  advanced,  but 
declines  occurred  in  southeastern  Idaho.  Minnesota  Red 
River  Ohios  jumped  to  $1.65-$1.90  in  Cincinnati,  $1.55-$1.60 
in  Kansas  City,  and  $1.15-$1.20f.  o.  b.  shipping  points.  Maine 
Green  Mountains  declined  nearly  everywhere,  dropping  to  $1.25 
in  Philadelphia  and  back  to  the  Christmas  level  of  60?;  in  Aroos- 
took County.  Florida  Spaulding  Rose  in  double-head  barrels 
brought  $13-$14  on  the  New  York  market,  ranging  $15-$16.50 
in  Pittsburgh  and  Chicago.  After  the  recent  heavy  shipments 
of  old  potatoes,  weekly  movement  decreased  another  550  cars 
and  was  2,100  cars  less  than  during  the  same  period  a  year  ago. 

Onions. — Movement  of  main-crop  onions  after  March  1 
seems  to  depend  largely  on  the  market  demand  and  on  the 
production  and  shipping  season  of  Bermuda  onions  in  Texas 
and  other  States.  Last  season  about  3,000  cars  of  northern 
stock  were  marketed  after  February,  because  movement  of  lib- 
eral supplies  from  Texas  was  delayed  a  few  weeks.  In  1923, 
with  light  production  in  the  South,  1,700  cars  came  from 
northern  storages  between  March  1  and  the  end  of  the  season, 
but  the  year  before  only  500  cars  were  shipped,  because  Texas 
had  a  record  crop  and  stocks  of  northern  onions  were  very 
limited.  This  season  to  date  shipments  of  late  onions  have 
filled  about  20,000  cars,  or  700  more  than  to  the  same  time  in 
.  1924;  main-crop  production  was  slightly  heavier.  Acreage  in 
Texas  is  10%  less  than  last  year,  but  growing  conditions  and 
crop  prospects  are  much  more  favorable. 

During  the  past  week,  yellow  onions  declined  further  in  the 
East,  while  miclwestern  markets  ruled  steady  to  firm.  Closing 
range  on  best  New  Yorks  was  $2.50-$2.85  per  100-lb.  sack. 
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Middle-western  j-ellows  touched  $3  in  Cincinnati  and  $3.25  in 
Chicago,  Red  Globes  selling  as  high  as  $3.50  and  white  stock  at 
$5  or  more.  Western  Michigan  f.  o.  b.  markets  were  dull  at 
S2.60-$2.75  on  Yellow  Globes,  and  prices  in  western  New  York 
had  declined  to  $2.35-82.65.  Shipments  were  only  365  cars, 
compared  with  480  the  week  before  and  with  515  the  same  week 
last  season.  New  York  reported  41  carloads  from  Spain  and 
20  from  Chile. 

Cabbage. — Old  cabbage  prices  continued  toward  lower  levels. 
Declines  of  $2  and  S3  a  ton  were  frequent  in  eastern  markets. 
In  Baltimore,  after  a  drop  of  SS,  sales  were  quoted  at  S8-S10. 
Both  New  York  and  Northern  Danish-type  brought  S25-S27 
in  Chicago,  on  a  sacked  and  delivered  basis.  At  Wisconsin 
shipping  points,  the  f.  o.  b.  price  was  firm  at  S18,  but  in  western 
New  York  there  was  only  a  nominal  market  at  S11-S12.  Just 
a  year  ago,  New  York  Danish-type  brought  S50-S55  f.  o.  b. 
and  S55-S75  in  city  markets.  Texas  domestic  flat-type 
reached  a  top  of  S90  then,  but  now  brings  S40-S50  for  sales  to 
jobbers  and  S18-S20  f.  o.  b.  Florida  pointed  type  declined 
to  $1-81.50  per  lj^-bushel  hamper.  Reflecting  the  low  market, 
shipments  of  old  stock  were  about  55%  lighter  than  the  week 
before,  totaling  only  1S2  cars.  Texas  and  Florida  together 
shipped  464  ears  of  new  cabbage,  eomrjared  with  740  the  last 
week  of  February,  1924. 

Apple  movement  from  Western  States  picked  up  a  little, 
but  volume  from  the  East  decreased.  Combined  shipments 
-from  both  regions  averaged  about  145  cars  a  day.  The  market- 
dragged  along  at  about  the  same  prices,  although  there  were 
irregular  advances  in  some  varieties.  New  York  Baldwins 
still  brought  S6.50-S7  a  barrel  and  Rhode  Island  Greenings 
strengthened  to  S6-S7.50.  Eastern  York  Imperials,  which 
had  been  selling  relatively  high,  were  weaker  at  S6-S7.  In 
the  Middle  West,  Illinois  Jonathans  touched  Sll;  Winesaps 
ranged  SS.50-$9,  and  Ben  Davis  were  still  S5-S6.50.  Western 
New  York  quoted  cash  track  sales  of  Greenings  at  $6.25-86.50 
and  Baldwins  at  $6.35-86.50.  There  was  a  weaker  tendency 
in  Washington  shipping  districts,  Extra  Fancy  Winesaps 
selling  at  $2.60-$2.75  a  box.  City  markets  were  about  steady 
on  boxed  fruit;  83.75-S4  ruled  for  Winesaps,  S4.35-85  for 
Delicious,  and  S3.25-S3.75  for  Romes. 

Celery. — Florida  celery  shipments  were  75  cars  heavier, 
totaling  566  for  the  week.  Old-crop  movement  dropped  to  87 
cars,  mostly  from  southern  California.  Prices  were  extremely 
irregular.  In  Florida,  crates  holding  3-6  dozen  stalks  of  Golden 
Self-blanching  celery  weakened  to  $2.50.  Sales  were  lower  in 
New  York  at  $3-$4,  but  the  Chicago  market  advanced  to 
•$3.75-$4.  California  Golden  Heart  maintained  a  level  of 
$7.50-$8.50  a  crate. 

Lettuce  shipments  were  175  cars  lighter  than  the  week  before, 
with  Florida's  output  increasing  as  Imperial  Valley  shipments 
fell  off.  Calif ornia  Iceberg-type  held  about  steady  at  $3-84.50 
per  crate  of  4-5  dozen  heads  in  leading  cities,  but  the  f.  o.  b. 
cash  track  price  advanced  sharply  to  a  range  of  S2-82.75. 
Florida  Big  Boston  type  declined  to  $1.50-82  per  \Yi  bushel 
hamper. 


Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  February  22-2S  and  Season  to  February  28,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage: 

Old  crop 

New  Crop 

Cauliflower 

Celery: 

Old  crop 

New  crop 

Citrus  fruits,  mixed 

Grapefruit 

Lemons --. 

Lettuce 

Onions 

Oranges 

Peppers 

Potatoes: 

Sweet- 

White. 

Spinach 

Strawberries 

String  beans . 

Tomatoes 

Vegetables,  mixed 


Feb. 

22-28, 

1925 


Feb.       *£. 
la-°       1,  1924 


Total  . 


361 

505 

1S2 

4C>4 
246 

A 

566! 
109 
932 

166 

751) 

o'jj 

,  693 


197! 

,  3io;. 

4:.4: 
63 
13 

251 


334! 
582; 
I 
396 
450 
208. 

107 ; 
491 
142 
990 
150! 
927 
4*2 
1, 6611 
17 

218 
4,S66i 

399 
68| 
341 

279 

633 


1,168 
829 

311 
742 
253 

91 
404 
142'      o 

626 
240 
776 
513 
,9' 
13 

171 
,445 

33 
39 
11 

407 

439 


12,  445      13,  484[     15,  78; 


Total 
this     I 
season 

to 
Feb.  28 ! 


Total 

last 

season 

to 
Mar.  1 


Total 

last 

season 


SS.  446 
54,866 

40,  575 
2.272 
3,460 

17,447 
2,  734 
2,  212 

12,  539 
3,716 

12,457; 

28,  275 

32, 384; 
271 


58, 2561    63, 014 
67, 438;    75, 100 

36,  465     37, 014 

1  3,  439  1  40,  675 

3,272'      4,286 

16,  693|     17, 160 
1  3,  2-28)  1  17,  447 


12,  082 
3,870 
12',  318 
26,  525 
37,  389 
476 


13,5*7     13,697| 
195,947i  188,020! 


3,900; 

486 

739, 

1,107, 

5, 169 


3,  734 

412: 

588 

1. 963 

4, 050 


4,782 
20,041 
12,615 
29,463 
29.480 
78, 361 

2,418 

14,  533 
242,064 

7,  613 
18,780 

5.005 
26,  273 
23,713 


472,629    437,248    716,725 


1  Not  included  in  totals. 


1  Unavailable. 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week 

February  23-28,  1925,  with  Comparisons  : 
POTATOES  (Priees  quoted  on  New  York  Round  Whites,  sacked  per  100  pounds) 


Total 

car-lot  arrivals 

— « _ 

Prices  to  jobbers 

3 

-^ 

O 

<N 

cs 

13 

ia 

^ 

t-O 

. 

Markets 

Cft 

cs 

CO 

00 

CO 

— 

1-1 

i— « 

.— < 

H 

a 

M 

& 

a 

9? 

§ 

CO 

i 

k 

Ph 

Is 
i 

CO 

t 

10 

© 

xi 
© 

x> 
© 

H 

a 

,0 

xi 

XI 

tm 

f=( 

n 

(-3 

►^ 

fc. 

fH 

f=l 

New  York 

336 

458 

357 

3,211 

3,092 

$1. 00-1. 15 

$1.  05-1.  35 

SI.  85-1. 95 

Boston 

367 

405 

239 

2,470 

2,655 

2  1.  20-1.  25 

3  1.  25-1.  30 

5  2. 00-2. 05 

Philadelphia 

150 

1/3 

81 

1,229 

1,169 

1.  00-1. 15 

1.  35-1.  40 

1.85 

Baltimore 

25 

62 

35 

359 

287 

1. 15-1.  2a 

1.  25-1. 35 

1. 75-1. 85 

Pittsburgh 

77 

134 

114 

924 

933 

s  1.  35-1.  40 

3  1.25 

3  1.58 

Cincinnati 

48 

66 

54 

427 

479 

2 1.35 

3  1.  25-1.  35 

3 1. 40-1.  60 

Chicago 

4VV 

339 

H8II 

,,  ->t\« 

2,  852 
579 

3  *  1.  05-1. 10 

s  <  1. 10-1  20 

1  4  1. 10-1  35 

St.  Louis 

72 

81 

85 

563 

3  1.  25-1.  35 

3 1.  20-1.  30 

8  1.  40-1.  60 

Kansas  City 

175 

222 

370 

1,455 

1,722 

*  »  1. 55-1.  60 

'  *  1.  45 

<  '1.45-1.50 

SWEET  POTATOES  (Prices  quoted  on  Delaware  and  Maryland  Yellow  Varie- 
ties, bushel  hampers) 


New  York 

Boston 

Philadelphia . 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 


35 

44 

43 

351 

388 

5 

7 

4 

74 

41 

5 
11 

5 
13 

19 
9 

70 
82 

117 
46 

30 

26 

24 

208 

214 

9 

10 

15 

71 

79 

20 

23 

26 

243 

223 

0 

2 

4 

32 

42 

$2.  50-2.  65 
2.75 


2.25 

2.  50-2.  65 

"  2.  65-2. 

"  2.  75-3.  00 

?2. 


$2.  40-2.  50 

2.  50-2.  75 

2.25 

2.25 

2.  50-2.  75 

•2.75 

'  2. 90-3. 00 


S3. 50-3. 75 

6  3.  75-4.  00 

3.  25-3.  50 

3.  25-3.  50 

3.25 

?  2.  75-2. 85 

'  2. 90-3. 10 

?3.00 


ONIONS  (Prices  quoted  on  New  York  and  Midwestern  Yellow  Varieties,  sacked 

per  100  pounds) 


Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago.. 

St.  Louis 

Kansas  City 


151 

207 

183 

1,321 

1.403 

17 

24 

14 

184 

245 

39 

49 

47 

394 

421 

10 

19 

14 

101 

l'i-'i 

17 

41 

24 

202 

250 

12 

6 

9 

79 

91 

63 

44 

24 

356 

270 

22 

12 

19 

158 

148 

4 

3 

6 

100 

134 

$2.  25-2.  50 

2.75 

2.50-2.85 

2.75 

2.  50-2.  75 

2.  75-3.  00 

3. 00-3.  25 

8  3.  00-3.  50 

S3.  50 

$2.50-2. 

2.  75-3.  00 

3.00 

3. 10-3. 25 

2. 65-3.  00 

2.  75-3.  00 

3.  00-3.  25 

S3. 50 
8  3.  25 


$2. 
2. 
2. 
2. 
2. 
1. 
2. 


50-2.75 
2-5-2. 75 
00-2.15 

00-2.  75 
25-2.  50 
75-2.  .50 
25-2.50 
•3.00 
"3.50 


CABBAGE  (Prices 

quoted  on  Ni 

»w  York  and  Northern  Danish  Type,  bulk  per  ton) 

New  York ... 

79 
23 
39 
34 
32 
23 
85 
55 
18 

113 
27 
49 
50 
41 
25 
83 
41 
15 

111 
17 
53 
19 
56 
10 
76 
60 
36 

792 
236 
445 
289 
277 
173 
525 
296 
170 

838 
221 
493 
279 
340 
146 
646 
336 
187 

$10.  00-15. 00;.$13.  00-17.  00 

'a  1.  00]    io.  75-  1. 00 

10.00-12.00    10.00-15.00 

8.00-10.001  15.  00-18.  00 

40. 00-12.  00;  15.00-18.00 

10.00-20.00:  18.00-25.00 

'  1 25.00-27.00i »  25.00-30.00 

17.  50-25.001  33.00-35.00 

»  1.  65-  1.  75  "  1.  65-  1.  75 

*60.  00-75.  00 
'»  4.00 

Philadelohia 

60.  00-65.  00 
60.00-65.00 

Pittsburgh 

Cincinnati-. 

Chicago 

75.  00-80.  00 
65.00 

St.  Louis 

Kansas  City 

55.00 
12  2. 25 

EASTERN  APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 

New  York.. 

Philadelphia 

159 
21 

8 
52 
IS 
47 
19 

4 

156! 
29; 
lSi 
931 
23; 
31 
15' 
4 
1 

199 
36 
14 
72 
37 
18 
3 
2 

1,465 
280 
124 
521 
164 
2S5 
102 
37 

2,002 
300 
160 
622 
252 
199 
25 
22 

$6.  .50-7.  00|     S6.  50-7.  00     $4.  00-4.  50 
33  6.  00-8.  001  »  7.  00-7.  501  »  3.  75-4.  50 
"  6.  00-6.  50;       5.  75-6.  00J       3.  00-3.  50 

Pittsburgh 

Cincinnati 

Chicago 

K  6.  00-6.  50!       6.  00-6.  50;       4.  00-4.  25 
6.  50-7.00)       6.50-7.00    ''«  4.  00-4.  50 
6.  75-7.  00!       6.  75-7.  00;  '«  4.  50-5.  00 

St.  Louis 

Kansas  City . 

17  8.  50-9. 00    '7  9.  00-9.  50i  '7  4. 75-5. 00 
1*  8. 50-9. 50;  «  8. 50-9.  50   »  5.  00-6. 00 

!                1 

WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps, 

boxes) 


New  York 

Philadelphia 

Pittsburgh 

Chicago 

Kansas  City 


1 

108;    90 

198 

637 

25     25 

38 

146 

24!     19 

51 

207 

23.     21 

69 

362 

11       5 

22 

59 

1,  915 
320 
403 
532 

218 


$3. 35-3. 60] 

2.  75-3.  40! 

3.  25-3.  50: 

3.75; 
3.  7.5 


S3.  50-3.  75] 

2.  7.5-3.  40  . 

3.  25-3.  50 

3.75! 
3.75!. 


$2.  25 


2.  00-2.  25 
2.  25-2.  50 


1  Arrivals  include  all  varieties  of  each  product, 
and  are  for  the  variety  or  varieties  specified. 

2  Maine  Green  Mountains. 
2  Northern  Round  Whites. 
1  Gar-lot  sales. 

•  Minnesota  Red  River  Ohios. 

6  Asking  price. 

7  Tennessee  Nancy  Halls. 

•  Midwestern  Red  Globes. 

8  Northern  Red  Globes. 
13  Barrels,  packed  locally. 

11  Sacked  per  ton.  delivered. 

«  Bulk  per  100  pounds. 

13  Eastern  Stayman  Winesaps. 

11  Eastern  York  Imperials. 

11  New  York  Kings. 

15  Michigan  Baldwins. 

1T  Illinois  Winesaps. 

is  Missouri  and  Kansas  Jonathans. 


Prices  are  the  closing  for  the  week 


March  7,  1925 
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Closing  Car-Lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

Feb.  23-28, 1925,  with  Comparisons 


Product 


Potatoes: 

Green  Moun 

tains. 
Pound  Whites 


Do. 
Do. 


P  c  d  River 

Oliios. 
Russet  Rurals 

Russet*  (Cali- 
fornia pack). 
Onions: 

Yellow  varie- 
ties. 
Yellow  Globes 

Cabbage: 

Danish  type. 


Do 

Domestic  type 


Shipping  point 


Celery: 

Golden    ScH- 
blanching. 
Lettuce: 

Iceberg  type.. 

Apples : 

Baldwins, 
A2U  inches. 

Winesaps.  ex- 
tra fancy. 


Presque  Isle, 
Me. 

H  or h  ester, 
X.  Y. 

\\  rtujjaea,  Wis. 
Minneapolis 

and  St.  Paul, 

Minn. 
do 

West  Michi- 
gan points. 

I      Falls, 
Idaho. 

Rochester, 
X.  Y. 

West  Michi- 
gan points. 

Rochester, 

X.  Y. 
Kenosha,  Wis. 
Saa     Benito, 

Tex. 

Sanford,  FIa._ 


El  Ceatro, 
Calif. 

Rochester, 

N.  Y. 
Spokane, 

Wash. 


Unit  of  sale 


100  p  o  u  n  d  s 

bulk. 
100  pounds 

sacked. 

do 

do 


do 

do 

do 

do 

do 

Bulk  per  ton.. 

do 

do 

Crates       (3-G 
dozen) . 

Crates       (4-5 
dozen). 

Barrels 

Boxes 


Feb.  23- 
28,  1025 


so.  co 

.  90-  .  95 


Feb. 10- 
21,  1925 


Feb.  25- 
Mar.  i, 

1924 


$0.00-0.  70  $1.59-1.  03 


. 90-  .  9; 

1.15-1.20 
.  83-  .  8 
1.10 

2.35-2.  65 
2.  60-2.  75 

'11-12.00 

18.00 
18.00-20.00 

2.50 

2. 00-2.  75 

6. 35-6.  50 
2.  60-2.  75 


.95 


.90 
.90 


1.  15 


1.05 
1.00-1.05 


1.10'  1.05-1.10 


.  80-  .  85 
1.50-1.55 


.  92-1.  00 
1.45 


2.  65  :  2.00-2.  10 
!2.65 


10.00-14.00 


17.00-18.00 
12.00-15.00 


2.  50-2. 75 

1.  75-2. 10 

6.50 

2.  75-2.  90 


50.00 

30.00-32*00 

2.00 

1, 10-1.  50 

3.  50-3.  75 
1.  20-1.  40 


1 TJ.  S.  No.  1  and  partly  graded. 


!  Nominal  quotations. 


Idaho  Potato  Movement  Irregular 

The  late  potato  deal  in  southern  Idaho  this  season  has  been 
characterized  by  uneven  movement.  Heavy  hauliugs  and 
shipments  have  been  followed  by  periods  of  practically  no 
activity.  Price  trends  have  followed  the  movement  very  closely. 
When  the  markets  have  shown  advances,  growers  hauled 
heavily.  As  supplies  increased  and  the  markets  reacted  with 
lower  prices,  growers  discontinued  haulings. 

According  to  reports  from  the  Idaho  Falls  field  station  of  the 
Federal  market  news  service,  there  was  the  usual  heavy  move- 
ment during  digging  time,  when  growers  sold  to  secure  money 
for  harvesting  or  to  get  rid  of  surplus  stocks  for  which  they  had 
no  storage  space.  As  the  digging  season  closed,  shipments  fell 
off.  Farmers  took  advantage  of  the  excellent  weather,  and 
spent  their  time  in  doing  other  fall  work.  It  was  not  until 
cold  weather  came  that  sorting  was  begun. 

During  December,  temperatures  down  to  35°  below  zero 
were  recorded  and  for  a  while  hauling  was  impossible.  Under 
decreased  supplies  the  price  advanced  sharply.  Practically 
everything  stored  in  warehouses  along  the  railway  was  shipped 
but  warehouse  holdings  were  very  light.  Movement  was 
stimulated  when  the  zero  weather  subsided,  and  by  the  1st  of 
January  shipments  had  become  heavier. 

The  next  period  of  light  haulings  was  around  the  middle  of 
January,  when  snow  blocked  the  roads.  Toward  the  1st  of 
February  the  roads  began  to  break  up  and  became  impassable. 
Each  period  of  light  haulings  wa-s  followed  by  higher  prices 
and  very  heavy  haulings. 

The  last  bulge  in  shipments  came  around  the  middle  of 
February,  just  as  the  roads  began  to  be  passable  after  the 
heavy  thaws  of  the  two  weeks  preceding.  On  February  10, 
top  price  for  the  season  was  reached.  California-pack  Russets, 
U.  S.  Grade  No.  1,  sold  at  $1.65-$1.70  per  100  lbs.  in  car  lots, 
and  the  farmer  was  paid  $1.50  for  U.  S.  No.  1  bulk  stock.  The 
next  week,  the  general  range  for  California-pack  Russets  had 
declined  to  $1.50-$1.55  and  growers  were  generally  refusing 
to  haul  at  $1.25  for  bulk  Russets. 

In  spite  of  fluctuations,  the  market  tendency  for  Idaho 
Russets  has  been  upward.  Car-lot  price  for  California  pack 
during  the  latter  part  of  September  was  around  85^,  or  just 
half  the  mid-February  range.  The  advances  usually  came 
following  a  period  of  inactivity,  but  each  time  the  price  reached 
a  higher   level  than   the   preceding  one.     Growers  have  felt 


that  the  light  crop  in  the  Northwest  justified  them  in  expecting 
high  prices  for  their  crop,  and  they  have  held  back  whenever 
the  market  weakened.  Good  prices  for  beets,  wheat,  and 
other  crops  this  year  bettered  the  farmers'  financial  condition 
and  enabled  them  to  wait. 

Reports  from  various  scciions  of  the  State  indicate  that  the 
Rural  crop  is  practically  cleaned  up.  Movement  of  that 
variety  has  been  very  light  since  the  1st  of  January.  South- 
western markets  have  taken  the  Idaho  Rural  very  slowly. 
Fortunately,  acreage  of  Rurals  was  greatly  reduced  from  the 
1923  crop.  It  is  likely  that  the  remainder  will  be  used  for 
seed,  to  supply  ''bakers"  for  consumer  packages,  and  to  meet 
the  demand  for  a  limited  quantity  of  this  variety  on  the  Pacific 
coast.  Late  in  February,  the  general  price  range  of  the  eastern 
markets  was  too  low  to  attract  any  movement  in  that  direction. 
Occasional  cars  (California  pack)  were  being  sold  around 
$1.05-$  1.10. 

There  was  considerable  speculation  as  to  the  quantity  of 
potatoes  remaining  in  Idaho  for  shipment.  Opinions  of  various 
factors  were  that  the  total  seasonal  movement  from  the  State 
will  be  between  12,500  and  13,000  cars.  To  February  28 
about  9,231  cars  had  been  shipped.  This  would  leave  from 
3,300  to  3,S00  to  be  marketed  after  March  1. 


Prospects  for  Western  New  York  Lettuce 

Western  New  York  growers  are  looking  forward  to  great 
improvements  in  the  marketing  ojf  their  lettuce  crop,  according 
to  Rochester  newspapers.  Two  important  steps  have  been 
taken  recently  to  insure  better  handling  for  Big  Boston  lettuce 
next  season.  The  New  York  Vegetable  Growers'  Association 
has  requested  Federal-State  inspection  service  at  shipping 
point,  and  a  standard  lettuce  crate,  measuring  73^  x  16  x  19 
inches,  has  been  adopted.  In  the  past  the  growers  have  used 
three  different  sizes  of  the  2-dozen  crate  for  packing  lettuce. 

These  are  important  indications  of  the  trend  in  the  western 
New  York  lettuce  industry,  following  the  national  advance  in 
production  of  this  crop,  which,  in  a  few  years,  has  nearly  trebled. 
The  term  "in  season"  no  longer  applies  to  lettuce.  Various 
sections  of  the  country  now  furnish  the  big  markets  with  con- 
tinuous supplies  throughout  the  year,  and  lettuce  has  prac- 
tically taken  its  place  among  the  staple  crops. 

One  cause  of  the  sharp  increase  in  production,  with  a  corre- 
sponding widening  in  growing  areas,  has  been  the  popularity  of 
western  Iceberg-type  lettuce.  Competition  from  that  source 
reached  its  height  in  1923  ,when  Big  Boston  type  moved  from 
western  New  York  at  prices  that  barely  paid  for  package  and 
freight  to  destination,  with  the  cost  of  production  thrown  in. 
It  was  generally  recognized  that  western  Iceberg-type  lettuce 
was  of  superior  quality,  partly  because  high  freight  rates  per- 
mitted shipment  of  only  carefully  packed  and  graded  stock. 
In  spite  of  the  handicap  of  long-distance  shipping,  western 
lettuce  regularly  outsold  New  York  Big  Boston.  On  the  as- 
sumption that  Iceberg  type  might  force  other  kinds  off  the 
market,  experiments  were  made  with  that  type  on  western  New 
York  muck  lands,  but  the  results  were  generally  unsatisfactory. 

In  1924  the  New  York  lettuce  area  decreased  by  700  acres  and 
the  end  of  the  industry  was  predicted.  However,  the  crop 
turned  out  to  be  nearly  as  heavy  as  that  of  1923.  With  severe 
competition  from  the  West,  growers  were  able  to  sell  only  best- 
quality  stock.  Prices,  in  general,  responded  so  well  that  those 
growers  who  marketed  a  quality  product  in  1924  made  more 
profit  than  they  had  realized  in  any  previous  season.  Total 
State  shipments  were  3,700  cars,  compared  with  3,817  In  1923. 

It  is  evident  that  the  New  York  lettuce  district  has  the 
advantage  of  location.  Growers  there  can  place  their  stock  in 
any  of  the  big  eastern  markets  within  24  hours  after  cutting, 
with  little  necessity  for  the  expensive  process  of  icing,  and  with 
short  hauls  and  comparatively  low  freight  rates.  Well-informed 
local  authorities  believe  that  the  future  of  the  eastern  lettuce 
industry  depends  on  better  marketing  methods. 


California  Fruit  Handled  Cooperatively 

The  California  Fruit  Exchange,  at  Sacramento,  specializes  in 
deciduous  fruits,  and  handles  large  quantities  of  grapes.  Operat- 
ing in  every  section  of  the  State,  this  organization  serves  about 
6,500  grower  members.  During  1924,  the  Exchange  marketed 
8,485  cars  of  fruit  hi  315  cities  and  towns  of  the  United  States, 
Canada,  and  Cuba,  with  gross  sales  of  nearly  $15,000,000. 
About  54%  of  the  cars  were  sold  at  auction  and  45%  at  private 
sale.  Gross  receipts  averaged  $1,767  per  car,  or  $197  per  car 
more  than  in  1923. 
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Dairy  and  Poultry 


Butter  Markets  Firm  and  Active 

During  the  week  ending  February  28  considerable  activity 
developed  on  the  butter  markets  and  sentiment  ruled  firm  with 
prices  showing  some  rather  sharp  advances.  Receipts  during 
the  week  were  not  as  heavy  as  anticipated  and  stocks  of  butter 
on  dealers  floors  were  considerably  lighter  than  they  have  been 
for  some  time.  As  the  week  progressed  street  stocks  became 
lighter  and  buyers,  although  still  inclined  to  be  conservative 
in  the  amount  of  their  purchases,  found  it  difficult  to  fill  their 
requirements.  One  explanation  of  the  change  in  sentiment 
was  the  shift  in  burying  from  storage  to  fresh  butter. 

Storage  withdrawals  during  the  week  under  review  were  con- 
siderably lighter  than  previously  which  further  substantiates 
the  feeling  that  there  has  been  a  general  shift  from  storage  to 
fresh.  At  Boston  and  Chicago  there  was  a  heavy  into-storage 
movement,  being  especially  heavy  at  the  latter  market.  At 
Boston  this  was  generally  supposed  to  consist  of  storage  butter 
from  smaller  markets  and  at  Chicago  as  butter  for  delivery 
on  the  February  and  March  future  contracts.  While  storage 
reductions  thus  far  this  month  have  been  very  satisfactory  both 
at  the  four  markets  and  at  interior  points,  with  the  shifting  of 
the  trade  from  storage  to  fresh  butter,  it  is  doubtful  if  reduc- 
tions from  this  date  on  keep  up  at  the  present  rate. 


FUTURE    SUPPLIES    AND    PRODUCTION    UNCERTAIN 

At  this  time  of  the  year  particularly,  the  trend  of  production 
lias  a  great  bearing  on  the  market  and  dealers  generally  watch 
closely  for  indications  of  an  increase.  Reports  from  producing 
sections  for  the  week  ending  February  21  indicate  a  slight 
increase  in  the  amount  of  butter  manufactured  over  the  pre- 
vious week,  but  shows  the  make  as  still  below  last  year.  The 
American  Association  of  Creamery  Butter  Manufacturers' 
report  shows  an  increase  of  3.4%  over  the  previous  week  and  a 
decrease  of  3.5%  from  the  corresponding  week  last  year. 
Production  throughout  the  south  and  southwestern  sections 
is  reported  to  be  light  as  compared  with  last  year,  but  in  the 
more  intensive  dairy  States  such  as  Wisconsin  and  Minnesota 
reports  indicate  a  slight  excess  over  last  year's  make. 

ARGENTINE    BUTTER    ARRIVES    IN    NEW    YORK 

The  arrival  of  1,000  boxes  of  Argentine  butter  was  reported 
at  New  York  during  the  week,  the  price  advance  having 
again  opened  up  the  possibility  of  imported  butter  coming  into 
competition  with  domestic  goods.  The  Copenhagen  quotation 
for  Thursday  this  week  was  565  kroner,  which  is  equivalent 
to  45.720  per  pound. 


Wisconsin  Cheese  Markets  Weaker  and  Lower 

During  the  week  ending  February  28,  Wisconsin  cheese 
markets  were  weak  and  quiet.  The  declines  averaging  about 
1^  which  occurred  at  the  Farmer's  Call  Board  and  the  Wis- 
consin Cheese  Exchange,  at  Plymouth,  Wis.,  on  February 
20  and  21  were  not  successful  in  stimulating  trade  or  develop- 
ing any  confidence  in  the  situation.  Dealers  found  it  difficult 
to  obtain  satisfactory  margins  and  sold  very  close  to  board 
prices.  Longhorns  were  particularly  difficult  to  move  and  in 
most  cases  were  sold  at  a  loss.  In  some  quarters  daisies  were 
reported  as  moving  fairly  well,  but  in  general  trading  was 
restricted  to  small  lot  transactions.  At  the  close  of  the  week 
the  market  appeared  to  be  in  a  barely  steady  position  with  the 
firmness  of  butter  markets  and  the  cold  weather  in  producing 
sections  serving  to  work  against  further  declines.  Indications 
were  that  production  was  not  running  ahead  of  last  year's 
output  as  was  the  case  in  January.  The  possibility  of  further 
curtailment  by  the  cold  weather  was  receiving  some  attention 
by  the  trade. 

At  distributing  markets  trade  was  also  quiet,  apparently 
more  so  at  the  close  than  at  the  outset.  Fresh  cheese  was 
weak  and  hard  to  move  at  concessions,  with  Longhorns  par- 
ticularly sluggish.  Cured  cheese,  however,  maintained  its 
position  in  spite  of  indifferent  demand.  The  storage  situation 
is  generally  regarded  as  being  favorable.  While  the  February  1 
holdings  were  reported  as  greater  than  in  1924,  it  is  interesting 


to  note  that  at  the  four  principal  markets  holdings  are  lighter 
in  each  case  than  in  1924  with  the  exception  of  Chicago  which 
has  some  2,500,000  lbs.  greater  than  a  year  ago.  The  trade 
shows  little  concern  over  the  larger  storage  holdings,  apparently 
being  of  the  opinion  that  large  holdings  must  be  expected 
than  several  years  ago  on  account  of  the  large  volume  held  by 
the  loaf  cheese  interests.  Also,  it  is  generally  believed  that 
cheese  held  in  this  way  has  little  direct  influence  upon  Ameri- 
can cheese  markets. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week... 

Receipts  since  Jan.  1 

Put  in  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  in  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dreesed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage— _ 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings.. 

Eggs: 

Receipts  for  week _. 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Week  ending 
Feb.  28,  1925 


Pounds 

10, 13.5,  320 

88, 152, 030 

811,  636 

2, 831, 186 

-2,  019,  550 

17,  672,  552 

3,  220,  063 

28,  047,  018 

179,  205 

1,217,  714 

-1,068,509 

14,  702,  361 

3,  729,  295 

49,  651,  891 

1, 482,  885 

3,  320,  049 

-1,837,164 

89, 890, 137 

Cases 

385, 958 

1, 781,  631 

5,539 

2,839 

+11,194 

11, 984 


Previous 
week 


Pounds 
11, 178,  583 
78,  016,  710 
678, 986 

2,  742,  755 
-2,  063,  769 

19,  692, 102 

3,  213,  366 
24,  826,  955 

789,  642 

1, 462,  454 

-672,812 

15,  770,  870 

6,366,153 
45,  922,  596 
2,316,119 
3,  298,  607 
-9S2,  488 
91,  727,  301 

Casei 

329, 496 

1, 395, 673 

2,141 

5,860 

-3,  719 

790 


Last  year 


Pounds 

12,  587,  885 

95,  703, 423 

1,215,092 

1, 134,  761 

+80, 331 

5,  260, 164 

4,  532, 814 

30,  729,  665 

1, 174,  472 

1, 169,  666 

+4,  806 

13, 998, 551 

5, 732,  361 

65,  918,  270 

1,816,141 

4,  289,  789 

-2,  473,  648 

65,  246,  850 

Cases 

352, 953 

1, 773, 448 

7,883 

29,  042 

-21, 159 

24,  826 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  February  28, 1925 

Prices  Quoted  in  Cents  per  Pound 
Creamery  Butter  (92  Score) 


Monday  ___ _. 

Tuesday 

Wednesday _ 

Thursday 

Friday 

Saturday 

Average  for  week.. 

Previous  week 

Corresponding  week  last  year 


New 
York 


(') 


41 

41 

42V£ 

43 

44 


42.30 
41.04 
49.00 


Chicago 


(') 
40 
40H-41 
42 

43M 


41.95 
40.50 
48.13 


Phila- 
delphia 


0) 


42 
42 

iVA 
43H 
45 


43.20 
42.08 
49.50 


I 


Boston 


(>) 


41?4 

42 
43 

WA 


42.30 
41.  25 
50.42 


San  Fran- 
cisco 


C1) 


42M 
42H 
41M 
41)4 
WA 


42.00 
43.62 
44.33 


Holiday. 


American  Cheese  No.  1  Fresh  Twins 


Monday 

Tuesday 

Wednesday 

Thursday _  l 

Friday 

Saturday. 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York  2 


(!) 
23M-24 
23M-24 
2?34  24 
23M-24 
23^-24 


23.88 
24.13 
21.75 


Chicago 


(!) 
21^-22M 
21K-22M 

2Vi-2iy2 
21M-21J4 


21.62 
22.65 
20.33 


Boston 


(') 

24-25 

24-25 

24-25 

24-25 

24-25 


24.50 
24.50 
23.50 


San  Fran 
cisco  2 


(') 


21M 

2iy2 

21} 

21H 
21^ 


21.45 
22.46 
21.67 


Wiscon- 
sin 


(') 


21J4 


21.50 
22.13 
20.50 


1  Holiday. 


Flats. 


Wholesale  prices  of  Centralized  Butter  (90)  score  at  Chicago 


Cents  per  lb. 

Monday (>) 

Tuesdav 40 

Wednesday 40J4-41 

Thursday 4VA 

1  Holiday. 


Friday 

Saturday. 


Cents  per  lb. 
43 

43 


Average 41.  65 


March  7,  1925 


CROPS  AND  MARKETS 


153 


Hay  Market  Dull 

The  hay  market  was  dull  and  slightly  easier  during  the  week 
ending  February  28,  with  arrivals  in  excess  of  the  slack  demand. 
Offerings  of  top  grades  continued  light  and  the  prices  of  these 
hays  sagged  only  slightly,  but  markets  generally  were  over- 
supplied  with  the  lower  grades  which  continued  to  arrive  in 
spile  of  the  unsatisfactory  prices  prevailing  for  this  kind  of  hay, 
in  many  cases  hardly  enough  to  pay  the  costs  of  baling  and 
shipping.  The  demand  continued  slack  with  favorable  weather 
restricting  hay  consumption  while  the  possibility  of  early 
pasturage  in  the  South  tended  to  reduce  the  takings  of  this 
section. 

With  the  1924  hay  crop  about  6,000,000  tons  heavier  than 
the  1923  production  and  with  fewer  hay  consuming  animals  on 
farms  it  appears  that  more  hay  will  remain  to  be  carried  over 
this  summer  than  a  year  ago  unless  these  factors  should  be 
balanced  by  more  liberal  or  wasteful  feeding  or  by  a  prolonged 
feeding  period  this  spring.  So  far  as  hay  requirements  are 
concerned  the  decrease  in  horses  and  mules  nearly  offsets  the 
increased  number  of  sheep  and  dairy  cows  while  there  are 
about  2,000,000  fewer  ''other  cattle"  than  a  year  ago. 


Jan.  l- 

Mar.  1, 

1924 


Receipts  at: 

Boston 

New  York... 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago __ 

Minneapolis-St.  Paul 

St.  Louis _ 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco 


Feb. 

Feb. 

Feb.  25- 

Jan.  1- 

23-28, 

16-21, 

Mar.  1, 

Feb.  28, 

1925 

1925 

1924 

1925 

Cars 

Cars 

Cars 

Cars 

119 

67 

70 

689 

341 

228 

249 

2,058 

80 

55 

62 

478 

128 

74 

145 

878 

237 

214 

189 

1,318 

247 

199 

297 

2,  2S9 

162 

190 

167 

973 

105 

76 

130 

1,534 

S9 

157 

165 

1, 19S 

501 

689 

537 

6,540 

236 

268 

239 

1,636 

39 

43 

171 

430 

Cars 

lib 
1,853 

716 
1,235 
1.226 
2,695 

840 
1,366 
1,332 
5, 458 
2.  214 
1.203 


The  timothy  market  averaged  easier.  Receipts  at  Boston 
were  more  than  equal  to  current  needs  and  the  accumulation 
continued  on  a  dull  market.  Ordinary  and  low  grades  made 
up  the  bulk  of  the  offerings.  Liberal  receipts  and  moderate 
demand  at  New  York  caused  stocks  to  accumulate  and  prices 
declined  slightly.  Top  grades  were  in  light  supply  and  the 
arrivals  consisted  largely  of  No.  2  and  lower  grades.  Small 
bales  at  Brooklyn  moved  slowly  except  at  concessions  and  small 
bales  at  all  stations  sold  at  $1  per  ton  less  than  large  bales. 

Offerings  at  Philadelphia  were  ample,  and  low  grades  sold  at 
wide  discounts,  since  buyers  had  plenty  of  good  hay  to  pick 
from.     Receipts  of  hay  by  motor  trucks  and  farmers'  wagons 


increased  at  Baltimore  and  caused  a  quiet  market  at  the  hay 
sheds.  Top  grades  advanced  in  price  at  Richmond,  but  low 
grades  which  Michigan  and  Ohio  shippers  continued  to  consign 
to  this  market  were  slow.  Receipts  were  heavier  at  Pittsburgh 
in  the  face  of  a  limited  demand  and  prices  declined,  while  cars 
of  all  grades  were  running  up  demurrage  on  the  tracks. 

The  Cincinnati  market  was  glutted  with  hay,  and  prices  of 
all  grades  declined,  especially  as  the  heavy  country  movement 
indicated  that  there  were  large  supplies  still  to  be  marketed. 
The  better  grades  were  relatively  stronger,  but  had  only  limited 
inquiries,  while  price  concessions  were  required  to  move  the 
lower  grades.  Good  quality  timothy  was  wanted  at  Chicago, 
but  ordinary  and  poor  hay  was  draggy.  Some  low-grade  hay 
was  being  shipped  out  which  relieved  the  market,  although  the 
prices  for  this  hay  were  unsatisfactory  to  shippers.  Offerings 
of  top  grades  were  light  and  all  sound  hay  moved  readily. 

Timothy  was  lower  at  Minneapolis  and  St.  Paul  and  the 
shipping  demand  at  Kansas  City  held  steady.  Good  hay  was 
wanted  at  St.  Louis,  but  ordinary  hay  was  draggy.  Southern 
markets  were  practically  unchanged  with  only  a  fair  volume  of 
trade.  Off  grades  moved  slowly  and  the  demand  centered  on 
the  better  grades. 

Alfalfa  worked  slightly  lower.  The  demand  was  limited  at 
New  York  and  prices  declined  $1  per  ton.  The  Chicago  mar- 
ket held  steady  with  a  fair  demand  for  good  quality  hay  and 
there  was  some  demand  for  alfalfa  for  out-of-town  shipment. 
Alfalfa  receipts  fell  off  at  Minneapolis  and  St.  Paul  and  the 
market  held  steady  while  good  quality  hay  was  wanted  at  St. 
Louis. 

The  light  receipts  at  Omaha  were  equal  to  the  limited  de- 
mand. Arrivals  were  largely  No.  2  and  while  sound  hay  sold 
well,  damaged  hay  was  hard  to  move.  Receipts  were  lighter 
at  Kansas  City  and  were  generally  in  good  condition  although 
some  damaged  hay  arrived.  Prices  were  slightly  lower  but 
the  accumulation  was  reduced.  Dairies  and  feeders  were  tak- 
ing more  hay  while  the  mills  bought  freely,  but  the  shipping 
trade  continued  of  only  fair  volume. 

Alfalfa  was  firmer  at  southern  markets  and  prices  averaged 
slightly  higher  although  dealers'  stocks  continued  large.  The 
demand  slackened  in  California  markets  and  prices  were  work- 
ing lower.  Some  alfalfa  had  been  shipped  to  southern  Cal- 
ifornia from  San  Francisco  territory,  but  light  shipments  from 
Washington  sold  slightly  under  San  Francisco  quotations.  Buy- 
ing was  on  a  hand  to  mouth  basis  on  account  of  the  growth  of 
green  feed. 

Prairie  was  dull  and  lower.  Liberal  offerings  of  fair  quality 
tame  hay  restricted  the  demand  at  Chicago.  The  stockyards 
relieved  the  market  at  Minneapolis  and  St.  Paul  by  taking  63 
of  the  107  cars  of  prairie  offered  but  prices  averaged  lower. 
Arrivals  were  more  than  equal  to  the  current  needs  at  Omaha 
and  top  grades  held  steady  but  the  lower  grades  worked  lower. 
Dealers  reported  that  the  expected  spring  trade  was  not  mate- 
rializing rapidfy.     Prairie  was  dull  and  lower  at  St.  Louis. 

Receipts  were  lighter  at  Kansas  City  and  the  market  was 
firmer.  The  demand  was  more  active  with  the  stockyards 
taking  some  hay  every  day  and  local  companies  buying  some 
while  the  shipping  demand  held  about  steady,  and  warehouses 
took  some  of  the  better  grades. 


Carload  Prices  of  Hay  and  Straw  per  Ton  at  Important  Markets, 

February 

28, 

1925 

Commodity 

Bos- 
ton'3 

New 
York 

1!  3 

Phila- 
del- 
phia i 2 

Pitts- 
burgh i 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati' 

Chi- 
cago ! 2 

Minne- 
apolis i 

and 

St. 

Paul 

St. 
Louis ' 

Oma- 
ha' 

Kan- 
sas 
City ' 

Los 
An- 
geles ' 

San- 
Fran- 
cisco ' 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

$26.  25 
23.50 

$25.  50 
23.50 
23.50 
20.50 
20.  50 

$21.00 
19.50 
19.50 
17.  50 
15.50 

$20.  00 
16.00 
17.00 

18.00 
17.00 

$22.  50 
21.50 
22.50 
21.00 
22.00 

$25.  00 
24.00 
24.50 
23.50 

$26.  00 

S21.  75 

$25.  75 
23.75 
21.75 

$22.  00 
20.00 

$18.00 
16.50 
16.50 

$23.  00 
17.00 
19.50 
17.00 
17.50 

$16.  50 
15.50 
15.00 
13.50 

$21.  50 
16.50 

<$15.  50 

12.50 

<15.00 

$18.00 

24.00i  20.75 
24.  00    19.  75 

16.00 

18.75 

No.  1  medium  clover  mised    _  . 

Xo.  1  clover  mixed 

20.00 

19.25 
19.25 

15.  50 
15.00 

22.50 

19.00 

13.50 

23.50 

29.50 
25.  50 
23.50 

22.50 

28.00 
26.00 
25.00 

29.75 

30.25 
27.75 

29.50 
26.50 
21.50 

15.00 

22.00 
18.00 
15.00 

16.00 
15.00 
13.00 

8.50 

9.00 

11.00 

21.00 

15.50 
28.00 

$16.  50 
13.50 
10.50 

10.75 
9.00 
10.50 

7.25 
7.75 

4  14.  50 

Alfalfa: 

No.  1  alfalfa     

34.00 
30.00 
25.00 

18.00 
16.50 
14.25 

10.00 
9.00 

$20.  50 
24.50 

$25.00 
24.00 
23.00 

17.50 

Standard  alfalfa 

17.00 

15  50 

No.  2  alfalfa 

25.50 

14.00 

15.50 
14.  50 
11.00 

6.00 
7.00 
7.00 

15.50 
13.50 

Prairie: 

18.25 

STRAW 

15.50 
15.50 
16.25 

13.00 
12.00 
13.50 

16.  75 
17.25 
19.25 

17.  75 

9.50 

8.50 

14.00 

6.50 

No.  1  oat 

13.00 
20.25 

14.  .50 
18.50 

'Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Hay  quotations  based  on  O".  S.  grades. 


1  Larges  bales. 


4  Nominal. 
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Grain  Prices  Make  Good  Advance 

Light  receipts  were  the  principal  source  of  strength  in  the 
cash  grain  markets  during  the  week  ending  February  28.  A 
good  milling  demand  and  larger  export  sales  also  contributed 
to  the  advance  in  wheat  prices.  Corn  and  oats  advanced  with 
wheat,  but  receipts  continued  in  excess  of  current  consuming 
demand.  Rye  prices  advanced  with  wheat,  while  the  barley 
market  held  firm  under  a  good  demand  for  malting  grades. 

The  future  wheat  market  made  good  gains,  with  the  world's 
wheat  market  situation  in  a  slightly  firmer  position.  The 
world's  commercial  available  supply  is  still  larger  than  at  any 
time  since  the  war,  except  last  year,  but  it  failed  to  show  any 
gain  during  February.  The  stocks  included  in  these  figures 
reached  the  peak  last  year  in  February,  after  which  they  de- 
clined rapidly  until  the  new  crop  movement  began  in  the 
Northern  Hemisphere.  These  stocks  are  likely  to  be  rapidly 
reduced  during  the  remainder  of  the  present  crop  year. 

The  movement  from  Argentina  and  Australia  continued 
heavy,  about  50%  more  wheat  having  been  shipped  from  those 
countries  during  January  and  February  than  for  the  same  period 
in  1924.  This  is  reflected  in  the  large  amount  on  ocean  passage, 
which  is  now  materially  larger  than  at  any  time  last  year  and 
was  estimated  at  the  close  of  the  week  at  nearly  86,000,000 
bushels.  The  amount  remaining  to  be  shipped  from  Argen- 
tina and  Australia  is  estimated  at  from  165,000,000  to  175,- 
000,000  bushels,  which  is  35,000,000  to  40,000,000  bushels  less 
than  remained  to  be  exported  during  the  same  period  last  year. 

Stocks  of  wheat  in  commercial  channels  in  Canada  are  about 
47,000,000  bushels  less  than  a  year  ago,  but  the  stocks  at  the 
principal  markets  in  the  United  States  are  still  about  10,000,000 
bushels  larger.  No  official  figures  are  available  as  to  the 
amount  of  wheat  on  farms,  but  trade  estimates  place  the 
amount  at  around  20,000,000  bushels  below  the  stocks  on  farms 
in  the  United  States  on  March  1  last  year.  While  the  amount 
still  available  for  export  from  the  principal  exporting  countries 
is  below  the  amount  available  at  this  time  in  1924,  it  must  be 
remembered  that  there  was  a  fairly  large  carry  over  last  year 
and  that  the  present  high  price  level  is  likely  to  materially 
restrict  the  consuming  demand  between  now  and  the  time  that 
the  new  wheat  crop  will  be  available. 


Wheat 

Corn 

Oats 

Feb. 

23-28 

Peb. 

16-21 

Peb. 

23-28 

Peb. 
16-21 

Peb. 
23-28 

Peb. 

16-21 

Primary  receipts... 
Primary     receipts 

last  year 

Primary  shipments. 
Primary  shipments 

Bushels 
3,  800, 000 

5, 100, 000 
3, 668, 000 

2,  603, 000 
70,  677, 000 

64,  072,  COO 

Cars 

113 

850 

346 

412 

425 

271 

12 

15 

33 

35 

30 

Bushels 
4, 343, 000 

4, 449, 000 
4,  069, 000 

2,  665, 000 
72,  592, 000 

64, 454,  000 

Cars 
132 
747 
377 
429 
472 
202 
40 

Bushels 

5,  541, 000 

11,758,000 
2, 837, 000 

6,  280. 000 
32,  292,  000 

18, 898, 000 

Cars 

1,076 

758 

9 

300 

397 

226 

70 

215 

21 

218 

53 

Bush  els 
4,  401, 000 

10, 966, 000 
3, 115, 000 

4, 812,  000 
31,  620,  000 

15,  246, 000 

Cars 
870 
630 

28 
228 
402 
141 

54 

Bushels 

2,  544, 000 

5, 464, 000 

3,  278,  000 

3,  704, 000 
72,  386, 000 

17,  741,  000 

Cars 

201 

236 
3 

280 
29 

102 
13 
61 
20 
71 
22 

113 
43 
10 

Bushels 

2,  620, 000 

4, 030,  000 

3,  535,  000 

3,116,000 

Visible  supply 

Visible  supply  last 
vear 

73,  980,  000 
17,  588, 000 

Eeceipts  at: 

Chicago 

Minneapolis 

Culuth 

Cars 
198 
209 
13 

St.  Louis 

Kansas  City 

Omaha 

181 
63 
68 

Cincinnati 

Indianapolis 

Toledo 

30 

71 
38 
23 

48 

156 

47 

44 

Milwaukee 

Sioux  City 

80 

13 

Port  Worth 

72 
29 

111 
38 

70 
78 

174 
100 

26 

24 

Exports  of  wheat  from  the  United  States  now  total  approxi- 
mately 200,000,000  bushels  with  weekly  exports  averaging 
about  1,500,000  bushels.  With  50,000,000  of  wheat  estimated 
as  still  available  for  export  in  the  United  States,  exports  will 
have  to  be  increased  materially  to  absorb  this  amount  before 
new  wheat  is  available.  Quite  a  good  percentage  of  the  recent 
export  sales  reported  were  for  wheat  for  new  crop  shipment 
during  July,  August,  and  September.  Exporters,  however, 
have  not  been  inclined  to  sell  large  quantities  of  wheat  for  this 


deferred  shipment  because  of  the  uncertainty  of  next  year's 
erop. 

Winter  wheat  in  the  United  States  seems  to  have  gone  through 
the  winter  in  very  good  condition,  as  a  rule.  While  it  is  early 
to  determine  conditions  it  is  not  believed  that  much  damage 
as  yet  has  been  done  by  freezing  and  thawing.  The  damage  to 
wheat  in  some  sections  of  the  belt  from  the  ice  sheet  appears  to 
have  been  slight.  In  the  Pacific  Northwest  the  wheat  suffered 
quite  severely  from  winter  killing,  and  it  is  estimated  that 
approximately  50%  of  the  acreage  in  Oregon  will  have  to  be 
reseeded  with  spring  sown  grain. 

Cash  offerings  of  spring  wheat  were  very  light  during  the 
week  under  review  and  the  demand  was  sufficiently  active  to 
advance  premiums  about  20  per  bushel  over  those  of  the  pre- 
vious week.  No.  1  dark  northern  at  Minneapolis  sold  in  a 
range  of  10  under  to  320  over  the  May  price  for  the  bulk  of  the 
offerings.  No.  1  northern  sold  at  20  under  to  380  over  the  May 
price,  making  an  advance  of  about  120  per  bushel  in  the  price  of 
cash  wheat  at  that  market. 

Durum  prices  advanced  sharply  and  premiums  were  also 
higher.  No.  1  amber  durum  sold  at  Minneapolis  at  10  under  to 
300  over  the  Duluth  May,  which  closed  on  Friday  at  $1.92%. 

Prices  of  hard  winter  wheat  advanced  with  the  futures  and 
premiums  were  fairly  steady  at  most  of  the  hard  winter  wheat 
markets.  Milling  demand  was  dull  because  of  the  slow  flour 
demand.  Elevators  were  offering  high  protein  wheat  more 
freely,  but  mills  were  not  inclined  to  buy  more  than  sufficient 
wheat  for  their  immediate  needs.  Offerings  from  country  ele- 
vators were  slightly  larger  but  receipts  at  the  principal  markets 
were  materially  smaller  than  at  the  same  time  last  year. 

Premiums  for  red  winter  wheat  declined  about  200  per  bushel 
during  February  and  No.  2  red  winter  was  quoted  at  the  close 
of  the  current  week  in  the  principal  markets  at  only  about  70 
premium  over  corresponding  grades  of  hard  winter  wheat. 
While  receipts  continued  light  milling  demand  was  also  light, 
and  with  practically  no  export  demand  for  this  class  of  wheat 
the  high  premiums  which  had  prevailed  early  in  the  season  were 
being  reduced. 

Rye  prices  also  advanced,  but  not  as  rapidly  as  wheat.  Cash 
offerings  were  very  light  and  the  visible  supply  continued  large, 
being  estimated  at  around  23,250,000  bushels,  and  export  de- 
mand was  rather  inactive.  While  it  is  reported  that  some  of 
the  rye  in  store  has  been  sold  for  export,  actual  exports  will 
have  to  become  much  larger  than  during  recent  weeks  to  absorb 
these  stocks  before  new  crop  grain  is  available. 

The  advance  in  wheat  also  strengthened  the  corn  market 
and  future  prices  advanced  about  60  during  the  week.  Re- 
ceipts at  the  principal  markets  continued  of  fair  volume, 
totaling  about  5,500,000  bushels  while  demand  failed  to  show 
any  material  improvement.  The  advance  in  hog  prices  has 
caused  some  improvement  in  the  feeding  demand,  but  the  large 
part  of  the  receipts  of  corn  of  good  quality  was  taken  by  ele- 
vators and  cereal  interests.  Stocks  in  the  markets  continue 
to  show  some  increase,  and  at  the  close  of  the  week  were  the 
largest  since  June,  1922.  The  demand  for  corn  from  southern 
and  southeastern  buyers,  which  usually  develops  at  this  time 
of  the  year,  was  light  and  buyers  were  apparently  turning  to 
oats  for  feed  during  the  crop-making  season.  Lower  grades  of 
com  sold  at  the  markets  at  wide  discounts. 

The  oats  market  strengthened  materially,  but  prices  did  not 
advance  as  much  as  wheat  and  corn.  Commercial  stocks  are 
still  the  largest  on  record,  but  an  improved  demand  was  re- 
ported at  most  of  the  markets  both  from  shippers  and  cereal 
interests,  and  commercial  stocks  showed  about  a  million  bushels 
decrease  from  those  of  the  previous  week.  With  corn  prices 
materially  higher  than  oats  pound  for  pound  it  seems  probable 
that  the  consuming  demand  will  show  some  improvement 
during  the  remainder  of  the  crop  year. 

The.  barley  market  continued  steady.  Malting  grades  were 
scarce  and  wanted  at  very  firm  prices.  There  was  also  a  fair 
demand  for  feed  grain  and  current  receipts  were  well  absorbed. 
Stocks  in  the  markets  are  about  twice  as  large  as  last  year,  but 
total  only  about  3,850,000  bushels. 

Flaxseed  advanced  about  15J^0  during  the  week  and  May 
flax  closed  the  week  at  Minneapolis  at  $3.17^.  The  Buenos 
Aires  market  was  higher  and  Winnipeg  and  Duluth  led  the 
advance  in  the  North  American  markets.  All  rail  shipments 
of  flaxseed  out  of  Duluth  during  the  winter  were  in  excess  of  the 
receipts  which  has  resulted  in  a  material  reduction  of  the 
available  stocks  at  that  market.  Cash  flax  was  in  good  demand 
at  the  principal  markets  and  current  receipts  were  estimated 
to  be  equal  to  only  about  half  of  the  mill  consumption.  Spot 
seed  sold  at  Minneapolis  at  the  close  of  February  at  $3.17-$3.22 
per  bushel.  Bids  for  seed  to  arrive  were  on  practically  the  same 
basis  as  cash  seed. 
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Grain  Prices 


Daily  Weighted  Price  per  Bushel  of    Reported  Cash  Sales    at    Stated    Markets,  Week  of   February  21-27,   1925,  with  Com- 
parisons of  Weekly  Averages 

Wheat  Oats,  White 


> 

Daily 

prices 

Weekly  average 

Market  and  grada 

Sat. 

Mon.i 

Tues. 

Wed. 

Thu. 

Fri. 

Feb 
21-27, 
1924 

Fel>. 
14-20, 

1925 

Feb. 
21-27, 
1925 

CHICAGO 

'Hd.  Winter No.  2 

No.  3 

Cents 
183 

Cents 

Cents 
186 

184 

"l92~ 

Cents 

""iS2~ 
195 

Cents 
192 
190 
188 
185 

Cents 
192 

Cents 

in 

110 

Cents 
1S2 
180 
194 
189 

Cents 
187 
186 

1,    1  Winter \".  2 

No.  3 





190 

109 

189 

MINNEAPOLIS 

JId.  Spring No.  1 

Dfc. No. Spring;. ..No.  i 

No.  2 
'                                  No.  3 

No.  2 

No.  3 

..Am.  Purum No.  2 

211 
189 
189 
172 
179 
179 
176 
211 

199 
189 
184 
184 
1S5 
182 
170 
213 

207 
191 
185 

185 
182 
181 

214 
195 
195 
187 
192 
185 
1S4 
213 

217 
201 
195 
201 
192 
191 
186 
225 

127 
123 
119 
122 
115 
114 
115 

198 
189 
1S5 
181 
181 
180 
176 
206 

206 

193 
189 
186 
186 
184 
182 
214 

K  \NSAS  CITY 

Pk.  Hd.  Winter.. No.  2 
No.  3 

lid.  Winter            No.  2 
Xo.  8 

188 

""176" 
176 



18S 
192 
180 
180 
193 

190 
193 

182 
179 
195 

195 
197 
185 
186 
196 
190 

199 

188 
185 
195 

115 
109 
107 
114 
113 

185 
185 
177 
177 
192 
185 

190 
194 
182 
179 
195 

No.  3 

191 

101 

OMAHA 

Dk.  Hd.  Winter.. No.  2 

126 

175 

No.  3 

Hd.  Winter           No.  2 
No.  3 

175 
176 

177 
175 

177 
176 

182 
182 

185 
184 

105 
103 

173 

173 

178 
178 

ST.  LOUIS 

lid.  Winter No.  2 

Ked  Winter No.  2 

No.  3 

184 
204 
ISO 

186 
202 
198 

186 
195 
186 

190 
198 
194 

193 

202 
189 

113 
118 
115 

181 
199 
188 

187 
199 
189 

FIVE  MARKETS 

All  classes  and  grades... 

179 

183 

182 

1S9 

192 

111 

180 

185 

Minneapolis  (cash 
close) 

Pk.  Xo.  Spring... No.  1 

193 

195 

197 

203 

204 

123 

192 

198 

Winnipeg  (cash  close) 

No.  Spring No.  1 

195 

196 

19G 

201 

201 

97 

194 

198 

Corn 


CHICAGO 

White No.2 

126 
125 

"l22" 

128 
123 
130 
125 

133 

82 
78 
81 
78 
80 
77 

123 
115 
125 
120 
US 
118 

127 

No.  3 
Yellow No.  2 

10S 
126 
120 



119 
126 
120 

120 

128 

No.  3 

121 

No.  3 

117 



120 

122 

121 

126 

121 

KANSAS  CITV 

No.  3 
Yellow No.2 

No.  3 
Mixed No.  2 

No.  3 

116 
114 

"iii" 

114 
112 

118 
115 
118 
115 
116 
113 

118 
116 
119 
116 
116 
114 

121 
117 
123 
118 
119 
117 

122 
119 
124 
121 

120 
117 

71 
74 
73 
72 
71 

115 
111 
115 
112 
111 
109 

119 
116 
120 
117 
117 
114 

OMAHA 

White. —  No.2 

118 
119 

72 
71 
73 
71 
72 
68 

111 
112 
117 
113 

118 

No.  3 
Yellow.,    No.2 

113 

114 

115 
118 
116 

117 

115 
118 

No.  3 
Mixed No.  2 

114 

115 

118 

118 

116 

No.  3 

112 

112 

114 

117 

112 

113 

ST.   LOUIS 

White No.2 

122 

119 

"m 



122 
120 

"125" 
120 
125 

125 
122 
129 
125 

76 
80 

77 

119 

116 
122 
118 
118 
113 

123 

No.  3 
Yellow No.2 

No.  3 

120 

128 
125 

122 
12S 
126 

121 
128 
125 
120 

No.  3 

124 

122 

120 

76 

123 

FJVJS    MARKETS 

All  i  -kts-es  and  grades... 

105 

107 

107 

110 

110 

73 

106 

108 

Daily 

prices 

Wee 

dy  average 

Market  and  grade 

Sat. 

MonJ 

Tues. 

Wed. 

Thu. 

Fri. 

F.-b. 

21-27, 

L924 

Feb. 
14-20, 

1925 

Feb. 

21-27. 

CHICAGO 

Chicago No.2 

No.  ■■'■ 
Minneapolis No.  2 

Cents 
54 
50 

Cents 

Cents 
54 
51 
49 
47 
54 
32 
51 
57 
55 

49 

Cents 
50 
52 
49 
48 

Cents 
57 
53 
51 
49 

Cent; 
54 
50 

Cents 

49 
49 
45 
45 
50 
49 
46 
51 
50 

43 

Cents 

51 
51 
49 
48 
52 
51 
51 
or, 
54 

50 

Cents 
51 
52 
4'J 

No.  3 

Kansas  Cut No.2 

51 
52 
51 
50 

49 
53 

No.  3 

Oaiaha. No.  3 

St.  Louis No.2 

52 
52 
56 
54 

51 

53 
56 
55 

52 

56 
53 
57 
55 

62 

52 

52 

57 

No.  3 

FIVE  MARKETS 

All  classes  and  grades 

55 
51 

54 
51 

Rye 


Chicago No.  2 

Minneapolis No.  2 


154 
149 

71 
65 

154 
149 

152 

152 

154 
151 


Barloy 


Minneapolis No.  2 


91 

90 

92 

94 

96 

67 

93 

92 


Flaxseed 


Minneapolis No.l      306   307      309      313      321      258      305 
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1  Holiday — Washington's  Biilnclay. 

Closing  Prices  of  Grain  Futures 
Wheat 


May  futures 

July  futures 

Market 

1024 

1925 

1924 

1925 

Feb. 

20 

Feb. 

27 

Feb. 
2Q 

Feb. 
27 

F«5b. 

20 

Feb. 
27 

Feb. 
20 

Feb. 

27 

Ce7its 

110k 

115M 

103k 
100 

115J8 

Cents 
110fs 
115 
103k 
100'  s 
H5k' 

Cents 
185k 
177 

1741.; 

1951  6 

202k 

Cents 
196;  3 
187k 
185M 

2035  s 
2IOI4 

Cents 

1101.2 

1165s 
103k 
101k 
115k 

Cents 
110' 2 
116k 
103% 
101', 
115k 

Cents 
154 
175 
1141  3 
138?-; 
198?;/ 

Cents 
167k 

r85!  < 

Kansas  City 

ISSJ.^ 

Winnipeg 

199'  . 

205k 

Corn 


Chicago 

Kansas  City. 


801  j 

75k 


82 
76J.2 


12S"s 
120k 


I33I3I 
124k 


80k 
765-s 


82 


130k 

1  _'-■_. 


135 
126k 


Oats 


Chicago... 
Wionipeg. 


48 
<Uk 


49k 
41k 


52k 
61k 

54k 
62k 

46% 

42k 

46k 
42 

54 
62k 

5S 

63k 


Farmers  in  northern  Italy  are  planning  to  plant  larger  areas 
to  hemp  this  year  than  last,  according  to  a  cable  just  received 
from  Consul  Haven  at  Florence.  In  the  Province  of  Ferrara, 
the  most  important  hemp  producing  Province  in  all  Italy,  no 
seed  has  yet  been  planted  because  of  bad  weather,  but  the 
farmers  are  planning  to  exceed  their  1924  acreage  which  is 
unofficially  estimated  at  59,000  acres.  In  the  Province  of 
Bologna  the  area  this  year  is  expected  to  be  about  30,000 
acres,  compared  with  aii  unofficial  estimate  of  24,700  acres  in 
1924.  The  total  hemp  area  of  Italy  in  1924  is  reported  by  the 
International  Institute  of  Agriculture  to  be  173,000  acres,  com- 
pared with  167,900  acres  in  1923. 
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Feed  Markets  Show  Firmer  Tendency 

There  was  an  appreciable  change  in  the  mill  feed  situation 
during  the  week  February  21-28.  Colder  weather  in  most  of 
the  important  feeding  and  dairying  sections  caused  a  more 
optimistic  feeling  toward  prices  and  the  losses  suffered  during 
the  early  part  of  the  week  were  at  least  partially  recovered  at 
the  close.  Some  feed  stuffs  were  decidedly  firm  and  were 
quoted  higher  than  last  week.  The  firmness,  however,  was 
largely  due  to  the  higher  prices  asked  by  the  mills,  though  the 
jobbing  demand  generally  was  considerably  better  than  it  has 
been  for  some  time. 

The  demand  from  the  interior  remained  light.  It  was  not 
thought  likely  among  the  trade  that  retail  dealers  would  be 
found  willing  to  follow  any  extreme  advance,  hence  jobbers 
seemed  anxious  to  move  their  commitments  just  as  soon  as  a 
profit  could  be  realized.  This  caused  trading  to  be  very  narrow 
and  while  indications  point  to  a  fairly  steady  market  for  the 
next  few  weeks  with  perhaps  somewhat  higher  prices,  which 
is  to  be  expected  after  every  severe  setback,  a  general  suffi- 
ciency of  supplies  will  check  any  prolonged  bull  movement 
further  because  prevailing  conditions  in  the  dairying  and  live- 
stock industry  remain  unsatisfactory.  Many  operators  no 
doubt  will  hesitate  to  carry  supplies  into  the  spring  of  the  year 
because  of  these  conditions  which  should  insure  a  steady  flow 
of  offerings. 

Production  of  all  feeds  was  good  and  seemingly  in  excess  of 
requirements. 

.  Wheat  mill  feeds. — Western  markets  indicated  a  substantial 
recovery  in  wheat  mill  feed  prices,  bran  and  middlings  advanc- 
ing S1-S1.50  per  ton  from  the  recent  low.  In  the  East  while  a 
firmer  tendency  was  noted,  prices  were  practically  unchanged. 
Canadian  mills  continued  to  offer  moderate  quantities  of  bran 
and  middlings  in  that  section  at  less  than  western  prices.  There 
was  still  some  pressure  of  distressed  stuff,  either  in  transit  or 
loaded,  but  shipment  offerings  by  mills  and  jobbers  were  fight. 
An  improved  consumptive  demand  from  Minnesota,  Wis- 
consin, and  northern  Illinois  was  noted  by  Minneapolis  jobbers. 
New  flour  business  during  the  week  was  about  the  smallest  of 
the  crop  thus  far  and  this  factor  coupled  with  stronger  grain 
markets  and  a  firmer  tone  on  high-protein  feeds  tended  to 
steady  wheat  feed  prices.  March  shipment  bran  and  middlings 
were  quoted  at  the  same  price  as  prompt  and  April  shipment 
at  500  per  ton  over  prompt.  Receipts  in  markets  were  good, 
some  stuff  being  reported  held  in  eastern  markets  with  demur- 
rage charges  accruing.  The  demand  for  the  heavy  feeds  was 
fairly  good  and  flour  middlings  shared  in  the  advance,  being 
quoted  at  $29  Minneapolis,  while  red  dog  was  nominally  un- 
changed and  quoted  at  $37.50  in  the  same  market.  Soft  and 
hard  middlings  were  about  steady.  Stocks  in  storage  and  the 
interior  were  good  and  the  movement  heavy. 


Cottonseed  cake  and  meal. — While  the  production  of  cotton- 
seed cake  and  meal  this  season  has  been  370,000  tons  more 
than  during  the  previous  season  the  stocks  on  hand  at  mills 
are  about  20,000  tons  less.  Seed  stocks,  however,  are  con- 
siderably greater  than  they  were  at  the  same  time  last  year. 
Prices  held  fairly  steady  during  the  week  and  are  now  about 
$2  per  ton  lower  than  a  year  ago  and  from  $8-$10  below  last 
season's  top.  Offerings  were  liberal  and  the  demand  poor. 
Southern  mills  and  resellers  quoted  firm  prices  and  did  not  press 
the  market  to  any  extent,  evidently  expecting  a  larger  volume 
of  business  during  March  and  April.  Hulls  were  quoted  slightly 
lower  due  to  the  slow  demand  and  heavy  stocks  at  mills.  The 
movement  was  fair. 

Linseed  cake  and  meal. — The  linseed  cake  and  meal  market 
which  was  exceedingly  weak  during  the  early  part  of  the  week 
turned  strong  toward  the  close.  Some  34%  meal  was  sold  as 
low  as  $41.50  Minneapolis.  Chicago  prices  rose  to  $42.50  on 
heavy  purchases  by  mixers.  While  the  latter  price  put  Minne- 
apolis out  of  fine  for  St.  Louis  and  Memphis  business  it  made 
Minnesota,  Wisconsin,  and  Iowa  territory  again  available  to 
Minneapolis  shippers.  Production  was  heavy  in  all  centers. 
Offerings,  however,  were  not  pressing  because  of  an  excellent 
export  demand  which  in  a  measure  accounted  for  the  advance 
in  eastern  markets  of  from  $39  Buffalo  to  $41  Buffalo.  Very 
little  oil  has  been  bought  for  spring  and  summer  and  while 
this  would  indicate  a  slowing  up  in  production  of  cake  and 
meal  the  fact  that  consumers'  holdings  are  rather  light  makes 
an  improved  dema.nd  and  consequent  increased  output  of 
cake  and  meal  not  improbable.     The  movement  was  heavy. 

Gluten  feed.— The  price  of  gluten  feed  was  advanced  $1  per 
ton  by  the  larger  manufacturers  and  the  guarantee  against 
lower  price,  if  any,  on  date  of  arrival  was  maintained.  There 
was  quite  an  improvement  in  the  demand  at  the  advance 
particularly  in  the  East.  Export  inquiries  also  were  more 
numerous.  Production  was  heavy  and  available  stocks  larger 
than  normal  for  this  time  of  the  year.  Offerings  both  for 
prompt  and  shipment  within  30  days  were  liberal.  The  move- 
ment was  heavy. 

Hominy  feed. — Hominy  feed  prices  were  further  reduced 
during  the  early  part  of  the  week.  Stronger  corn  markets, 
however,  brought  out  inquiries  which  took  care  of  all  the  transit 
and  spot  stuff  and  advanced  prices  $2  per  ton  from  the  basis 
quoted  on  Tuesday.  Production  was  fair  and  offerings  for 
future  shipment  scarce  with  white  hominy  quoted  in  quite  a 
few  markets  at  50^-$l  premium  over  yellow.  Stocks  were 
fair  and  the  movement  light. 

Alfalfa  meal. — Alfalfa  meal  prices  were  unchanged  to 
slightly  lower  than  last  week.  Increased  offerings  especially 
for  future  shipment  proved  to  be  in  excess  of  the  demand. 
Recent  declines  in  alfalfa  have  led  to  greater  caution  on  the 
part  of  mixed  feed  manufacturers,  and,  with  Arizona  hay  be- 
ing marketed  in  increasing  volume  and  the  Imperial  Valley 
crop  ready  for  market  within  about  30  days,  few  mixers  showed 
any  anxiety  to  load  up  heavily.  Colorado,  it  was  understood 
by  the  trade,  does  not  have  a  great  surplus  of  meal  to  dispose 
of,  but  as  considerable  hay  will  be  marketed  during  the  next 
few  weeks  no  immediate  increase  in  the  price  of  meal  is  ex- 
pected.    The  demand  from  dairymen  was  light. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  February  28,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cincin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Omaha 

Kansas 
City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

$32.25 
33.  50 
33.00 

33.  25 
43.75 

$31.  50 
33.00 
32.50 

32.50 
43.00 

$32.  00 
35.00 

33.00 
36.00 

$29.  50 
31.00 
30.00 

32.00 
34.00 

$32.00 
32.50 
32.00 

34.00 
41.00 
36.00 
35.00 
35.00 

$28.00 
31.  50 
31.00 

29.  00 
35.00 
34.00 
34.00 

$26.  00 

$23.50 

$34.00 

$28.00 
27.50 

$29.  50 
29. 50 

31.50 
34.00 
34.00 

$25.00 
25.00 

$35.00 

$40.00 

$26.  00 

$24. 00 

Wheat  middlings: 

27.50 

24.50 

39.00 

27.00 
29.00 
27.00 
26.00 

44.00 

29.50 

29.00 
26.50 

41.50 

1 

40.00 

41.00 

24.50 
23.00 

42.50 
43.75 
41.75 
39.75 
55.00 

39.00 

29.50 

1  45.  25 
1  42.  75 
i  40.  75 
i  38.  75 

27.50 

41.00 
44.00 
42.  50 
40.00 

42.  50 

43.  00 
41.00 
39.00 
55.00 
27.00 
33.80 
41.00 
40.00 

High  protein  meals: 

45.25 
46.25 
44.50 
42.00 

44.00 
45.25 
43.25 
41.25 

41.00 

44.00 
41.00 
39.00 
37.00 

44.50 
41.00 
38.50 
36.00 

47.00 
45.50 

47.00 
42.00 

47.00 

47.00 

Cottonseed  (43%)     . --. 

37.50 
35.50 
33.50 

53.00 

Cottonseed  (41%) 

Cottonseed  (36%)   .. 

34.00 

37.75 

55.00 
27.50 

55.00 
22.00 

32.00 
39.70 
45.00 
44.50 

28.00 

34.00 

28.00 

40.95 
40.50 
46.00 

39.90 
45.50 
45.00 

37.70 

36.70 
44.00 
44.00 
46.00 

37.70 
44.00 
43.00 

37.00 

138.00 
1  43.  00 
1  35.  00 

46.  50 
46.00 

41.00 

44.00 
44.00 

»54.00 
40.50 

49.00 

38.00 

37.25    

42.00 

37.00 

1  Nominal. 


2  Boiled. 
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Seed  Demand  Continues  To  Be  Slow 

Seed  demand  was  slow  in  most  markets  during  the  week 
ending  February  28.  Cold  weather  put  a  damper  on  the  little 
activity  noted  during  the  preceding  week.  Prices,  however, 
for  most  seeds  were  well  maintained  and  for  several  kinds  were 
somewhat  firmer. 

Reviewing  the  seed  business  for  February,  it  is  apparent  that 
the  anticipated  brisk  demand  failed  to  materialize  just  as  it 
did  last  year  and  two  3'ears  ago  during  the  same  month.  In 
contrast  with  last  year,  however,  prices  for  only  a  few  kinds 
declined  and  there  was  no  evidence  of  general  price  cutting  at 
the  close  of  the  month. 

Red  clover  prices  averaged  the  same  on  February  28  as  on 
January  31,  being  higher  in  some  markets  and  lower  in  others. 
Demand  was  most  active  for  domestic  although  prices  were 
$3-$5  per  100  lbs.  higher  than  for  imported  seed.  Imports 
during  the  month  amounted  to  1,565,000  lbs.  compared  with 
7,131,600  lbs.  last  year  and  49,900  lbs.  two  years  ago  for  the 
same  month. 

Alsike  clover  was  in  better  demand  than  last  year.  Prices 
were  mostly  unchanged.  Imports  were  1,154,300  lbs.  this 
year,  892,800  lbs.  last  year,  and  235,000  lbs.  two  years  ago  for 
February. 

Sweet  clover  prices  were  well  maintained  because  of  the 
good  demand.  Stocks  seem  to  be  adequate  to  meet  the  in- 
creased demand  expected  next  month.  Imports  of  white 
sweet  clover,  July  1-February  28,  amounted  to  2,388,400 
lbs.  compared  with  2,262,100  lbs.  for  the  same  period  a  year  ago. 

White  clover  demand  was  fair  but  large  offerings  of  imported 
seed  at  reduced  prices  resulted  in  lower  prices  being  quoted  at 
several  important  markets.  Imports  were  224,300  lbs.  (mostly 
from  Czechoslovakia  and  Poland)  compared  with  92,800  lbs. 
last  year  and  48,400  lbs.  two  years  ago  for  February. 

Crimson  clover  prices  were  unchanged.  Offerings  from 
France  at  $5-$5.50  per  100  lbs.  c.  i.  f.  Atlantic  port  continued 
to  be  liberal.     There  was  little  or  no  demand  for  this  seed. 

Lespedeza  prices,  ranging  $19-$24,  were  barely  steady. 
Declines  occurred  in  one  or  two  markets. 


Alfalfa  demand  was  fair  to  good.  Imports  were  209,200 
lbs.  compared  with  1,219,800  lbs.  last  year  and  309,100  lbs. 
two  years  ago  for  February.  Since  July  1  imports  have  been 
considerably  smaller  than  for  the  same  period  during  the  past 
two  years. 

Timothy  prices  were  lower  in  a  majority  of  markets.  Do- 
mestic demand  has  not  kept  pace  with  the  export  demand  to 
European  countries. 

Redtop  domestic  and  export  demand  was  fair  to  good. 
Prices  advanced  25^-50^  in  a  number  of  markets. 

Kentucky  bluegrass  and  Canada  blucgrass  prices  were 
unchanged  and  steady  at  the  close  of  the  month.  Export 
demand  for  Kentucky  bluegrass  was  fairly  good.  Imports 
(932,200  lbs.)  of  Canada  bluegrass  for  July  1-February  28 
were  the  largest  in  seven  or  more  years  for  the  same  period. 

Orchard  grass  demand  was  dull  and  prices  declined  in  several 
markets.  Imports,  July  1-February  28,  were  991,900  lbs., 
compared  with  578,100  lbs.  last  year,  and  746,400  lbs.  two 
years  ago. 

Rye  grass,  fescue,  and  German  mixed  bent  prices  were  at  the 
same  levels  in  most  markets  throughout  the  month. 

Millet  and  sorgo  prices  were  unchanged  in  most  markets  but 
somewhat  lower  in  one  or  two  important  markets.  Prices 
fluctuated  with  the  movement  of  seed  from  country  points. 

Sudan  grass  prices  were  well  maintained  despite  liberal 
offerings. 

Rapeseed  prices  were  25(£-5O0  higher  because  of  firmer  quota- 
tions on  European  seed.  Although  imports  during  the  month 
greatly  exceeded  those  of  a  year  ago,  the  quantity  (3,169,300 
lbs.)  imported  since  July  1,  was  much  smaller  than  for  the  same 
period  during  the  past  two  years. 

Vetch  and  Canada  field  pea  prices  were  unchanged.  Demand 
for  vetches  has  been  fair  to  poor.  Imports  of  hairy  vetch  were 
smaller  while  of  spring  vetch  they  were  larger  than  for  February, 
1924. 

Cowpea  and  soybean  demand  has  been  fair.  Prices  were 
well  maintained  and  in  a  few  markets  were  a  little  higher. 

Seed  grain  prices  were  slightly  lower  in  some  markets  in  sym- 
pathy with  the  decline  in  the  grain  markets. 

Orchard  grass  and  meadow  fescue  demand  was  quiet  and 
prices  were  unchanged. 

Turf  seed  prices  were  quoted  mostly  as  follows:  German 
mixed  bent,  $54-$57  per  100  lbs.;  Chewings'  fescue,  $20-$22; 
sheep's  fescue,  $14—  $17;  Italian  rye  grass,  $11-$12.50;  perennial 
rye  grass,  $11-$13;  and  Canada 'blue  grass,  $20-$22. 


Wholesale  Prices  of  Field  Seeds,  February  28,  1925 

For  Best  Grades  of  Seed  Offered  by  Seedsmen,  with  Purity  and  Germination  Tests  Approximately  as  Indicated 

[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Average  test 

New 
York 

Balti- 
more 

Rich- 
mond 

Buffalo 

Toledo 

Louis- 
ville 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Kansas 
City 

Denver 

Salt 
Lake 
City 

Aver- 
age for 

U.  S. 

Mar.  1, 

1924 

Aver- 

Kind of  seed 

Purity 

Ger- 
mina- 
tion 

age  for 

U.S. 

Mar.  3, 

1923 

Clovers: 

P.et. 

99.4 
98.3 
96.9 
98.9 
99.5 

99.6 

93.2 

83 

86.9 

97.8 

98.8 

98 

97.9 

97.5 

96.4 

99.3 

97.9 

97.9 
98.0 
99.2 
98.7 

99.3 
96.1 
98.7 

99.3 

98.8 
98.6 
98.2 
97.8 
98.6 

P.ct. 
92 

91 

91 

90 

.91 

93 
90 

78 
87 
91 

93 
93 
93 
93 
89 
92 

88 
88 
91 
92 
89 

95 
91 
94 

94 
94 
95 
94 
92 
93 

'$31.00 
21.75 
46.50 
13.00 

'  21.  00 

7.25 
14.50 
28.75 
17.00 
10.25 

$34.  50 
21.50 
48.00 
13.00 
22.50 

6.75 
14.25 
28.50 
17.50 
11.00 

5.00 

$32.  50 
22.00 
55.  00 
15.00 
22.00 

7.75 
14.50 
30.  00 
17.00 
12.50 

6.50 

$36.00 
21.75 
48.00 
12.50 
24.00 

7.10 
14.75 
28.75 
16.50 
10.50 

6.00 
5.00 

$30.  75 
20.10 
55.00 
13.00 
22.50 

6.20 
17.00 
30.50 
17.50 
12.00 

$35.00 
22.50 
50.00 

13.  25 
22.50 

7.00 

14.  50 
27.50 
16.00 

6.00 

$36.  00 
22.50 
45.00 
13.00 
22.75 

6.50 
14.50 
28.50 
16.00 

9.50 

5.50 
4.25 
4.00 
4.80 
4.00 
3.00 

2.75 

$36.  00 
23.  50 
50.00 
13.00 
23.50 

6.75 
16.00 
30.00 
17.00 
11.00 

5.50 
4.50 
4.25 
5.00 
4.50 
3.50 

3.00 

$33.  00 
22.00 
48.00 
13.00 
23.00 

6.90 
14.00 
29.00 
17.00 

6.00 

$34.  00 
22.00 
55.  00 
14.00 
22.50 

7.25 
15.00 
28.00 
16.50 
10.00 

5.00 
4.00 
3.50 

$36.'  00 
24.00 
55.  00 
13.50 
26.00 

9.00 
17.00 
28.  50 

$33.  00 
20.00 

14.00 
23.50 

9.00 

$22.  00 
16.00 
49.00 
14.75 
21.00 

8.55 
14.90 
26.00 
17.80 
11.70 

4.30 

2.75 
2.50 
4.10 
3.10 
2.25 

2.80 
2.80 

10.00 
6.20 

13.25 

5.20 
5.10 
4.60 

2.05 
1.65 
.80 
1.05 
1.35 
1.40 

$22. 35 
17  55 

58  65 

12  40 

Alfalfa 

Grasses: 

Timothy 

19.80 
7  25 

Hedtop-   

20  20 

26  05 

Orchard  grass 

13.95 

Meadow  fescue 

10.80 

Millets: 

German  millet 

4.25 

Common  millet 

3.50 

Siberian  millet  

3.25 

3.90 

Hungarian  millet 

5.50 

5.25 
4.50 

3.60 

Japanese  millet     

3.25 

2.50 
2.70 
6.00 
7.25 
11.00 

5.50 
6.75 
4.00 

2.00 

2.50 

.85 

1.25 

4.50 
3.00 

2.10 

2.20 
6.00 
8.00 

2.90 

Broom-corn  millet 

3.50 

3.50 

4.00 

7.50 

-   7.75 

3.70 

Sorgos  ("Cane"): 

Amber  sorgo 

7.50 
9.00 

5.00 

3.00 
3.10 
6.50 
7.00 
9.00 

5.00 
6.50 
5.25 

3.75 
4.00 
7.50 
7.75 
10.50 

5.50 
8.00 
6.75 

2.50 

2.55 
2.65 
6.50 
7.75 
11.00 

7.00 
4.00 

3.50 

.80 

1.25 
1.75 

4.85 

Orange  sorgo 

5.35 

Sudan  grass -  - 

7.00 

7.00 

10.00 

5.00 

6.50 

8.00 

10.00 

5.50 

6.00 
7.85 
9.25 

5.15 

6.50 

8.25 

12.50 

5.50 

14.15 

Rape... 

7.  25 

Hairy  vetch 

17.95 

Peas: 

Canada  field  peas.   

6.00 

7.50 
4.15 

2.40 

5.40 

Cowpeas.    . 

4.60 

Soybeans 

2.25 
2.50 
1.05 
1.50 
2.20 

4.00 

2.55 
1.35 

4.00 

2.75 
2.55 
.80 
1.25 
2.15 
1.45 

4.75 

5.00 
2.50 
.90 
1.25 
2.00 
1.50 

4.30 

Seed  grains: 

Seed  corn 

2.80 
2.50 
1.00 
1.45 
1.70 

1.60 

Seed  wheat  __ 

1.70 

Seed  oats.. _      ._ 

.85 
1.40 

.75 

Seed  barley 

1.05 

Seed  rye .  .    _. 

1.40 

Seed  buckwheat 

1.65 

1.65 

1.70 

1.40 

1  Imported. 
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Prices  Advance 

Cotton  prices  during  the  week  February  23-28  witnessed  a 
decided  upturn  with  a  strong  undertone.  The  advance  was 
largely  attributed  to  a  good  demand  for  spot  cotton  with 
offerings  light,  together  with  continued  droughty  conditions 
in  Texas  with  reports  from  certain  sections  of  that  State  indi- 
cating this  situation  as  becoming  alarming.  On  the  other 
hand  reports  from  certain  other  States  indicated  excessive 
moisture.  Among  the  interesting  features  are  the  interior 
receipts  to  February  27,  which  amounted  to  9,108,000  bales 
as  compared  with  6,627,000  bales  for  the  corresponding  period 
in  1924,  whereas  the  interior  stocks  on  February  27,  1925, 
were  placed  at  1,130,000  bales  as  compared  with  789,000 
bales  for  the  corresponding  period  last  year,  indicating  a  very 
free  movement  of  this  3-ear's  crop  into  commercial  channels. 

March  future  contracts  on  the  New  York  Cotton  Exchange 
advanced  79  points,  closing  at  25.070  as  compared  with  21.280 
the  previous  week  and  27.950  one  year  ago,  and  on  the  New 
Orleans  Cotton  Exchange  March  futures  closed  at  25.200, 
compared  with  24.410  the  previous  week  and  28.550  last  year. 
March  future  contracts  on  the  Chicago  Board  of  Trade  closed 
at  25.300,  compared  with  24.550  the  previous  week. 

The  average  price  of  Middling  spot  cotton  in  10  designated 
spot  markets  advanced  92  points  during  the  week,  closing 
at  25.400  per  lb.  as  compared  with  2S.470  for  the  corresponding 
day  last  year. 

Sales  in  the  10  designated  spot  markets  for  the  week  were 
again  heavy,  amounting  to  129,362  bales  as  compared  with 
124,024  bales  last  week  and  34,059  bales  last  year. 

The  export  movement  was  again  comparatively  heavy,  the 
total  so  far  this  season  being  considerably  above  the  entire 
season  of  1923-24,  Great  Britain  and  Germany  continuing  to 
be  heavv  takers  of  American  cotton. 


Closing  Future  Prices  on  the  Future  Exchanges 

February  28,  1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

Feb. 
28, 
1925 

Mar. 

1, 
1924 

Mar. 

3, 
1923 

Mar. 

4, 

1922 

Feb. 
26, 

1921 

Feb. 

28, 
1925 

Mar. 

1, 
1924 

Mar. 
1923 

Mar. 

4, 
1922 

Feb. 
26, 
1921 

CUs. 

March !  25.07 

May 25.36 

Julv 25.60 

October 25.06 

December. 25.05 

Cts. 

27.95 

28.20 

27.  50 

25.20 

24.90 

Cts.      Cts. 

30.08^  13.00 
30.  78    17.  72 
29.  70:  17.00 
26.  77    16.40 
26.  32-  16.25 

Cts. 
1L50 
12.  02 
12.45 
13. 02 
13.28 

Cts. 

25.20 

25.45 

25.  65 

24.78 

24.78 

CIS. 
28.55 
23.07 
25.20 
24.  00 
24.  25 

Cts. 

30.50 

30.21 

29.51 

26.  32 

25.90 

Cts. 

16.51 

16.  56 

16.28 

15.67 

15.47 

Cts. 

11.17 

11.63 

12.01 

12.52 

12.72 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  February  23-28, 
1925,  with   Comparisons 


Market 


Norfolk 

Augusta 

S  '     :mah 

Montgomery 

New  Orleans 

Memphis 

Little  Rock 

Dallas 

Houston 

Galveston 


Average. 


Feb.  23-28,  1925 


Mon  Tue.  Wed  Tha.   Fri.  I  Sat. 


Cts. 
0) 

(') 
(') 
(') 

0) 
(') 
(') 


Cts 
24.88 
24.56 
24.75 
24. 15 

(0 

24.  50 
24.  75 

24.  70 

25.  25 
25.  20 


Cts.  \Cts. 
25.38  25.38 
25.  3l!25.  31 
25.  25  25.  25 

24.  50  24.  65 

25.  2.3  25.  40 
25.  00'25.  25 
25.  25^25.  25 
25.  25  25.  30: 
25.  80  25.  SO; 


Cts.  \Cts. 
25.  38  25.  38 
25.  31  25.  31 
25.  35  25.  50 

24.  65'24.  70 

25.  30'25.  35 
25.  25  25.  25 
25.  25'25.  35 
25.  3025.  35 
25.  80  26. 00 
25.  70;25.  80 


Feb.  25-Mar.  1,  1924 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts. 

29.50 

29.19 

29.05 

29.13 

29.88 

30.75 

29.50 

29.00 

29.50 

29.70 


Cts. 
29.00 


Cts.    Ct 
29.  75  30. 

28.69  29.25  29. 

28.  60|29.  25:29. 

28.  63129.  25129. 

29.  25i29.  75:30. 

30.  25  30.  25  30. 
29.  00!  29.  50  30. 

28.  50:29.  15;29. 

29.  00  29.  65  30. 
29.  20;29.75  30. 


Cts 
13  29.  25 
75J29.  00 
66|28. 
50J28.  88 
13129:  63 
25:30.  25 

00  29.  50 
45  28.  65 

001  29.  25 
15:29.  30' 


5.  40  29.  52  29.  0lJ29.  56 


Cts. 
28.25 
2S.  13 

27.  87 
28.25 
28.88 
30.00 
29.00 
27.70 

28.  25 
28.40 


29.  25  28.  47 


1  Holiday. 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  February 
27.  were  reported  to  be  215,000  bales  of  approximately  750-lbs. 
gross  weight,  compared  with  225,000  bales  on  February  29, 
1921.  Stocks  of  Indian  cotton  at  Bombay,  India,  on  February 
27,  were  reported  to  be  612,000  bales  of  approximately  400-lbs. 
gross  weight,  compared  with  SIS, 000  bales  on  February  29,  1924. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924- 
February  27,  1925,  and  Stocks  on  February  27,  1925,  with 
Comparisons 

[Compiled  from  commercial  reports! 


Receipts 

Stocks 

Market 

Aug.  1, 
1922- 

Mar.  2, 
1923 

Aug.  1, 
1923- 

Feb.  29, 
1924 

Aug.  1, 
1924- 

Feb.  27, 
1925 

5-year 
average 
Aug.  l, 
Feb.  29, 
1919-20, 

to 
1923-24 

Mar. 

2, 
1923 

Feb. 
29, 

1924 

Feb. 
27, 

1925 

5-year 
average 
Feb.  29, 

1920- 

1924 

Norfolk 

Augusta 

Savannah 

Montgomery.- 
New  Orleans.. 

Memphis. 

Little  Rock... 
Dallas 

7,000 

boles 

242 

239 

317 

55 

1,081 

952 

166 

57 

2,568 

2,144 

1,000 

tales 

362 

172 

324 

48 

1,035 

764 

107 

117 

3,286 

2,618 

1,000 

bale  3 

318 

200 

528 

79 

1,602 

1,089 

199 

185 

4,394 

3,299 

1,000 

bales 

265 

283 

524 

52 

974 

793 

150 

86 

2,343 

2,103 

1,000 

bales 

93 

51 

50 

14 

162 

117 

42 

7 

169 

240 

1,000 

bales 

77 

34 

55 

13 

170 

105 

26 

8 

233 

262 

1.000 

bales 

98 

57 

60 

15 

311 

86 

23 

14 

566 

474 

1,000 
bales 

95 
104 
123 

20 
292 
222 

49 

1^ 

Houston 

Galveston 

261 
293 

Total.... 

7,821 

8,833 

11, 893 

7,573 

945 

933 

1,704 

1,478 

Cotton    Movement    August    1,    1924-February    27,    1925,    and 
Stocks  February  27,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Per 

5-year 

cent 

Aug.  1, 

Aug.  1, 

Aug.l, 

Aug.  1, 

Aug.  1,  Aug  1, 

this 

1913- 

1920- 

1921- 

1922- 

1923-  1  1924- 

Aug.  1, 

Feb.29, 

1920- 

year 

Feb.  27, 

Feb.25, 

Mar.  3. 

Mar.  2, 

Feb.  29,  Feb.27, 

is  of 

1924 

1921 

1922 

1923 

1924 

1925 

5-year 

1924 

aver- 

age 

1,000 

1,000 

1,000 

1,000 

1,000 

lfiOO 

1,000 

Per 

bales 

bales 

bales 

bales 

baks 

bales 

bales 

cent 

8,975 
993 

4,383 

4,200 

4,861 
722 

5,690 
795 

7,750 

4,894 
1,101 
5,951 

158  4 

1,449 

1,095 

1  288 

117  0 

Interior  receipts 

6,488 

5,233 

5,751 

6, 528 

6,627 

9,108 

153.1 

Interior  stocks 

801 

1,737 

1,360 

877 

789 

1,130 

1,208 

93.5 

12,  330 

7,733 

7,643 

9,  2S7 

9,742 

12,  671 

8  676 

146  0 

Northern      spinners' 

takings 

1,897 

1,158 

1,664 

1,763 

1,407 

1,394 

1,60S 

80.7 

Southern       spinners' 

2,285 

1,722 

2,628 

3,359 

2,916 

3,060 

2,710 

112.9 

World's  visible  supply 

of  American  cotton. . 

4,393 

4,707 

3,891 

2,734 

2,785 

4,328 

3,791 

114.2 

Exports  of  American  Cotton 

August  1, 1924,  to  February  27,  1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain... 

France 

Germany 

Italy... 

Japan 

China 

Spain 

Belgium 

Canada  ' 

Other  countries. 

Total 


Aug.  1, 
1913- 

Feb.  27, 
1914 


Bales 
2,  753, 190 

944, 158 
2,  226, 159 

341,362 

290,  454 
757 

205,  203 

142, 405 
91,813 

188,  819 


7, 184,  320 


Aug.  1, 

1921- 

Mar.  3, 

1922 


Sales 
,005,284 
469, 191 
864,638 
264.  691 
643,  070 
70,  936 
204,  619 
110,758 
105.005 
131,  202 


3,  809,  394 


Aug.  1, 

1922- 

Mar.  2, 

1923 


Bales 
161.324 
509, 966 
668.909 
356,734 
391,384 
13,  400 
190, 109 
141,  042 
119,  524 
169,  308 


3,  721,  700 


Aug.  1, 
1923- 

Feb.  29, 
1924 


Bales 

,  437,  876 

563,  557 

870,  185 

394.930 

437,  30: 

20,050 

146, 174 

129,328 

94,854 

1  214,  632 


4,  308,  893 


Aug.  I, 

1924- 

Feb.  27 

1925 


Bales 

'.,  105, 006 

704,965 

,  358.  446 

478,  660 

658,  473 

30,140 

201,  773 

162.863 

115,204 

»  316,  862 


6, 132,  392 


4-year 
average 
Aug.  1- 
Feb.  29, 

1921- 
1924 


Bales 
190, 465 
486,469 
772,  544 
340, 830 
416,  470 
27,666 
182,  493 
132,  426 
101,996 
171,044 


3,  822,  403 


Per 
cent 
this 
year 
is  of 
4-year 
average 


Per  a. 
176.8 
145.0 
175.8 
140.4 
15S.  1 
109.0 
110.6 
123.0 
112.9 
185.3 


160.4 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Jan.  31. 
'  Includes  9,958  bales  to  Russia. 
3  Includes  77,345  bales  to  Russia. 

Exports  for  the  week  amounted  to  117,802  bales,  compared 
with  206,671  bales  the  previous  week,  85,165  bales  for  the  cor- 
responding week  in  1924,  and  249,282  bales  for  the  week  ending 
February  27,  1914. 


March  7,  1925 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports! 


Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Feb. 

Feb. 

5-ycnr 

At— 

27, 

28, 

27, 

25, 

3, 

2, 

29, 

27, 

aver- 

1914 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

age » 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

hnhs 

I  i'Ii.-- 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

908 

313 

883 

648 

568 

463 

492 

777 

till 

Manchester... 

65 

63 

128 

89 

51 

45 

90 

110 

81 

Continent 

1,04<J 

247 

513 

477 

500 

338 

309 

541 

439 

Total.... 

2,022 

623 

1, 524 

1,214 

1, 179 

846 

891 

1,428 

1,131 

i  1920-1924. 


Cottonseed  Price   Quotations 
Week  February  16-21,  1925,  with  Comparisons 


Feb.  16-21,  1925 

Feb.  18-23,  1924 

Feb.  19-24,  1923 

City 

Car  lots 

Wagon 
lots 

Car  lots 

Wagon 
lots 

Car  lots 

Wagon 
lots 

Charlotte.  X   C... 
llaleigh,  X.  C 

Per  ton 

$38 

40 

42.50-43 
38 
37 
40 
40 
38 
43 
42 
20 
36 
40 

Per  ton 

$35 

35 

Per  ton 
$42-41 

Per  ton 
$40 

Per  ton 

$57 

54 

Per  ton 
$48 
50 

Atlanta,  Ga  

Little  Rod:,  Ark... 
Blvtheville,  Ark- 

35 
35 
38 
30 
36 
38 
37 
15 
33 

40 

35 

50 

45 

Fort  Smith,  Ark. 

Forrest  C'itv,  Ark.. 

Texarkann,  Ark 

Coldwater,  Miss 

Greenwood,  Miss.. 

Portagevillo,  Mo... 

Memphis,  Tenn 

Dallas,  Tex 

i  40 

37 

55 

50 

1  F.  o.  b.  shipping  point. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  cotton  was  reported  afc 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  February  23-28  were: 

New  Orleans:  Ccnta 

No.  3  or  Good  Middling,  1  to  lft  ins 26     i 

No.  8  or  Strict  Good  Ordinary  to  No.  7  or  Low  Mi. tilling,  lft  ins 2.!.  89 

No.  5  or  Middling,  lft  Ins 27. 

No.  4  or  Strict  Middling,  lft  ins  _  25 

No.  4  or  Strict  Middling  lo  No.  3  or  Good  Middling]  lft  lusVSSSiV.'.'.'.'.'.'.  28 
No.  6  or  Strict  Low  Middling  lo  No.  5  or  Middling,  i;3  ins  27.  "1 

No.  5  or  Middling,  l's  ins 31  35 

No.  4  or  Strict  Middling,  l}/jj  ins "_"" "  ::.[ 

No.  5  or  Middling,  iyt  to  lft  ins ~~~~~ "  32 

Memphis: 

No.  7  Tinged  or  Low  Middling  Yellow  Tinged,  1  in 24 

No.  4or  Strict  Middling,  I '  s  ins 

No.  4  or  Strict  Middling,  1ft  ins ~~~~~ZZZZZZZZZZZZZZ   Z  36 

No.  3  or  Good  Middling,  l>i  ins 39 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No  5.  or 
Middling,  February  28,  with  Comparisons 


New  Orlear 

3 

Memphis 

Feb.  28, 
1925 

Mar.  1, 
1924 

Mar.  3, 
1923 

Feb.  28, 
1925 

Mar.  1, 
1924 

Mar.  3, 

1923 

No.  5  short  staple.  _ 

Length  in  inches: 
1ft 

Cents 
25.35 

Points 

175 

480 

650 

1,000 

Cents 
28.88 

Points 
100 
175 
275 
400 
500 
600 

Cents 
30.50 

Points 
75 
150 
225 
300 
375 
475 

Cents 
25.25 

Points 

175 

475 

1775 

1975 

Cents 
30.00 

Points 

Even. 

1  50 

'  100 

'200 

Cents 
30.  .00 

Points 
50 

V/i 

]  50 

1ft 

200 

■  1'4 _ 

•-'     1 

1ft 

1% 

1  Nominal. 


Spot  Cotton  Quotations  for  February  28,  and  Sales  During  Week  of  February  23-28,  1925 

Price  cf  No.  5  or  Middling  spot  cotton  for  February  28,  1925,  the  commercial  differences  in  price  between  Wo.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  February 
23-28,  1925,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 

Au- 
gusta 

Savan- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Pock 

Dallas 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Feb.  28, 
1925 

Mar.  1, 
1924 

Mar.  3, 
1923 

Mar.  4, 
1922 

Mar.  5, 
1921 

Feb.  23, 
1920 

Mar.  1, 
1919 

White  Standards: 

No.  1  or  Middling  Fair 

On  ' 

100 

75 

50 

25 

25.38 

0#> 

63 

163 

250 

350 

On 

25 

Off 

Even 

63 

163 

250 

On 

25 
Off 
Even 
75 
175 
288 
375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

11,  081 

On 

100 

75 

.50 

38 

25.31 

Off 

75 

150 

250 

350 

Even 

13 

•50 

138 

238 

On 

25 

Off 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

50 

75 

138 

138 

150 

250 

7,421 

On 

100 

75 

50 

38 

25.  .50 

Off 

63 

150 

250 

350 

On 

25 

Off 

Even 

75 

150 

250 

On 

13 

Off 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

35 

85 

150 

125 
175 
250 

5,005 

On 

88 

63 

38 

25 

24.70 

Off 

63 

140 

240 

340 

Even 

25 

63 

138 

213 

On 

13 

Off 

25 

75 

150 

2.50 

350 

75 
150 
225 

150 
200 
275 

38 
88 
138 

125 

175 

250 

1,208 

On 

100 

75 

50 

25 

25.25 

Off 

50 

100 

150 

250 

Even 

25 

50 

100 

150 

25 

50 

75 

100 

150 

200 

50 

75 

100 

150 
175 
200 

150 
175 
200 

250 

275 

300 

5,150 

On 
125 
100 
75 
40 
25.35 
Off 
50 
125 
250 
375 
On 
25 
Off 
25 
.50 
100 
200 
On 

25 

Off 

25 

50 

150 

200 

300 

100 
150 
200 

150 
200 
250 

40 

75 
125 

125 

150 

225 

5,029 

On 

90 

75 

63 

38 

25.35 

Off 

63 

160 

275 

400 

Even 

25 

63 

160 

300 

15 

50 

90 

125 

2.50 

375 

125 
150 
210 

165 
190 
250 

40 

75 

125 

175 

200 

275 

21,  215 

On 

100 

75 

50 

35 

26.00 

Off 

60 

150 

275 

400 

Even 

35 

60 

150 

275 

25 

.50 
100 
150 
275 
400 

100 
150 
225 

200 
250 
325 

25 

60 

100 

125 

175 

250 

44,  623 

On, 
100 
80 
65 
40 
25.80 
Off 
60 
150 
275 
400 
On 
20 
Off 
35 
75 
175 
300 

20 

50 
100 
150 
275 
400 

100 
150 
225 

190 
240 
325 

25 

75 

150 

125 

200 

300 

15,  035 

On 
110 
80 
60 
35 
25.  35 
Off 
50 
140 
250 
350 
On 
25 
Off 
Even 
60 
150 
250 

Even 

40 
80 

175 
250 
375 

109 
150 
225 

150 
225 
300 

45 

75 

125 

125 

175 

275 

13,535 

On 
101 
77 
55 
34 
25.  40 
Off 
60 
143 
247 
357 
On 

12 

Off 

18 

61 

142 

243 

On 

2 

Off 

34 

80 

148 

244 

353 

88 
140 
211 

101 
211 
285 

49 

88 

140 

144 

185 

265 

3129,362 

On 
181 
148 
116 
70 
28.47 
Off 
93 
208 
345 
470 
On 

50 

Off 

5 

86 

189 

310 

On 

21 

Off 

22 

71 

168 

285 

404 

82 
140 
213 

135 
195 
265 

30 

81 

144 

123 

171 

259 

3  34,  059 

Oil 

91 

68 

47 

26 

30.  48 

Off 

27 

66 

115 

168 

On 

210 

160 

103 

53 

17.14 

Off 

71 

169 

271 

376 

On 
325 
270 
200 
103 

11.06 

Off 
148 
308 
435 
543- 

On 
333 

263 
200 
113 

39.82 

Off 

255 

693 

978 

1,235 

On 

209 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

163 

120 

64 

26  33 

Xo.  6  or  Strict  Low  Middling.. 
No.  7  or  Low  Middling. 

Off 
213 
541 

No.  8  or  Strict  Good  Ordinary  !. 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 

841 

1,045 

Xo.  4  or  Strict  Middling.. 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2__ 

X  o.  7  or  Low  Middling  ~! 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 

Xo.  3  or  Good  Middling 

Xo.  4  or  Strict  Middling 

Xo.  5  or  Middling  ■ 

Even 

38 

95 

140 

190 

23 
105 
205 
304 
394 

88 
178 
308 
448 
598 

193 
310 
470 
695 
1,005 

175 
273 

438 

No.  6  or  Strict  Low  Middling  2_ 
No.  7  or  Low  Middling  ■ 
Light  Yellow  Stained: 

No.  3  or  Good  Middling... 

675 
97S 

Xo.  4  or  Strict  Middling  2 

Xo.  5  or  Middling  2__. 

Yellow  Stained: 

Xo.  3  or  Good  Middling... 

Xo.  4  or  Strict  Middling  2 

No.  5  or  Middling  '' 

08 
126 
174 

190 
284 
381 

260 

358 
478 

460 
608 
745 

450 
583 
729 

Gray: 

Xo.  3  or  Good  Middling... 

Xo.  4  or  Strict  Middling  2 

No.  5  or  Middling  -.  . 

Plue  Stained: 

Xo.  3  or  Good  Middling  ' 

No.  4  or  Strict  Middling  2__ 

Sales  for  week,  bales 

95 
135 
175 

>  75,721 

226 

314 

404 

3  56,852 

328 

423 

530 

3  38,254 

575 

683 

825 

3  68,625 

595 
688 

820 
3  53,  530 

. 

'  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound. 
Xo.  5  and  by  "Off"  is  meant  that,  the  stated  number  of  points  is  to  be  subtracted  from 


By  "  On  "  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
.:  points  is  to  be  subtracted  from  the  price  of  No.  5. 
'These  grades  are  not  tcnderable  on  future  contracts  made  subject  to  sec.  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New  York 
and  New  Orleans. 

■  Total  sales.    Sales  from  Aug.  1, 1924-to  lab.  28, 1925,  amounted  to  4,328,567  bales,  compared  with  3,389,973  bales  during  the  corresponding  period  in  1924,  and  3,224,106 
bales  in  1023. 
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Exports  of  Farm  Products,  January,  1925 

January  exports  of  agricultural  products  showed  the  usual 
seasonal  decline  from  the  high  figures  of  the  fall  months, 
although  they  were  well  above  the  volume  of  exports  in  Jan- 
uary, 1924. 

The  most  rapid  declines  took  place  in  the  grain  groups, 
particularly  wheat.  Cotton  exports  in  January  were  practically 
the  same  as  those  in  December.  Dairy  products  showed  only 
a  slight  decline  while  there  was  a  sharp  increase  in  exports  of 
cattle  and  meat  products.  Exports  of  hams  and  bacon  were 
greater  than  in  any  month  since  April,  1924. 

The  total  value  of  the  exports  of  the  principal  farm  products 
for  the  first  seven  months  of  the  present  crop  movement  season, 
July  1,  1924- January  31,  1925,  was  $1,431,000,000  as  compared 
with  $1,159,000,000  in  the  corresponding  months  of  last  season. 

This  increased  export  value  of  $272,000,000  can  be  entirely 
accounted  for  by  increased  exports  of  three  commodities — 
cotton,  wheat,  and  rye.  The  increase  in  the  aggregate  value 
of  the  exports  of  these  commodities  amounts  to  $276,000,000. 
Other  farm  products  showing  increases  in  exports  this  season 
over  last  are  barley,  oil  cake,  sugar,  prunes,  oleo  oil,  and  sausage 
casings.  Commodities  showing  material  decreases  are  bacon, 
hams,  lard,  tobacco,  and  corn.  Other  important  commodities 
show  relatively  little  change  in  quantity  or  value  of  exports  this 
season  as  compared  with  last. 

The  following  table  shows  the  index  numbers  of  exports  in 
comparison  with  those  of  previous  months: 

Index  of  Numbers  of  Agricultural  Exports 

Base:  Monthly  averages  July  1909-June  1914=100 


Commodity 


All  commodities 

All  commodities  except  cotton ___ 

Grains  and  products 

Cattle  and  meat  products 

Dairy  products  and  eggs 

Cotton,  including  cottonseed  products 

Fruits  and  vegetables 

Cotton  fiber 

Wheat,  including  flour... 

Tobacco 

Hams  and  bacon 

Lard. 


Jan- 

Jan- 

No- 

De- 

uary 

uary 

vember 

cember 

1923 

1924 

1924 

1924 

112 

118 

194 

161 

172 

174 

209 

178 

183 

134 

328 

232 

214 

240 

115 

148 

298 

734 

408 

299 

66 

72 

179 

148 

119 

239 

392 

261 

67 

75 

182 

149 

143 

141 

392 

273 

129 

154 

140 

136 

255 

271 

122 

116 

273 

336 

123 

195 

Jan- 
uary 
1925 


149 
149 
135 
177 
290 
146 
206 
149 
146 
110 
194 
199 


Foreign  Dairy  Situation 

High  prices  offered  for  butter  in  foreign  markets  are  keeping 
New  Zealand,  Argentine,  and  other  foreign  butters  from  the 
American  market.  Danish  butter  in  London  on  February  27 
was  6«i  higher  than  92  score  butter  in  New  York,  whereas  a 
year  ago,  when  the  United  States  was  importing  butter,  the 
best  Danish  sold  in  London  at  7(i  below  New  York.  Although 
the  best  grades  of  colonial  butters  are  now  selling  considerably 
below  the  Danish  in  the  London  market  the  consumption  of 
Danish  butter  has  not  been  greatly  affected. 

Total  imports  of  butter  into  Germany  and  the  United 
Kingdom  increased  greatly  during  the  past  year.  British 
imports  amounted  to  approximately  593,000,000  lbs.,  as  com- 
pared with  571,000,000  lbs.,  in  1923.  Imports  into  Germany 
amounted  to  about  118,000,000  lbs.,  as  compared  with  only 
about  3,000,000  during  1923. 

The  exportable  surpluses  of  important  dairy  countries  are 
increasing.  Danish  dairymen  have  experienced  a  most  pros- 
perous vear,  total  exports  of  butter  during  1924  having 
amounted  to  271,400,000  lbs.,  as  against  246,100,000  lbs.,  in 
1923.  Canada  also  exported  more  heavily  in  1924  than  in 
1923,  shipments  having  amounted  to  22,300,000  lbs.,  as  com- 
pared with  13,200,000  lbs.  in  1923.  The  total  amount  of 
butter  graded  in  New  Zealand  from  August  1,  1924,  to  De- 
cember 31,  1924,  amounted  to  84,200,000  lbs.,  as  compared 
with  69,200,000  lbs.  during  the  corresponding  five  months  of 
the  1923-24  season. 

A  detailed  report  on  the  foreign  dairy  situation  will  be  sent 
upon  request  to  the  Bureau  of  Agricultural  Economics  for 
Foreign  Crops  and  Markets,  volume  10,  No.  9. 


Sugar  Situation  in  Germany 

The  estimated  production  of  sugar  in  Germany,  exclusive  of 
molasses  sugar,  for  the  1924-25  season  is  now  placed  at  1,700,733 
short  tons  as  compared  with  1,264,219  short  tons  during  1923-24 
and  2,340,268  short  tons  in  1912-13  (present  boundaries). 
Although  the  sugar  production  of  the  1923-24  season  was 
340,000  short  tons  below  that  of  1922-23,  Germany  exported 
289,000  tons  while  the  visible  supply  carried  over  into  the 
1924-25  season  was  reported  at  177,000  tons,  the  largest 
carryover  since  the  war. 

If  the  actual  consumption  of  sugar  in  Germany  during  the 
1924-25  season  equals  the  average  disappearance  of  the  past 
five  years,  of  41  pounds  per  capita,  sugar  exports  may  reach 
as  high  as  400,000  short  tons.  Improved  industrial  conditions, 
however,  would  result  in  increased  domestic  consumption  with 
a  consequent  curtailment  in  the  quantities  available  for  export, 
notwithstanding  the  fact  that  considerable  supplies  of  1923-24 
stocks  undoubtedly  still  remain  in  the  country. 

Germany  exported  1,166,478  short  tons  of  sugar  during  the 
season  1912-13  of  which  approximately  400,957  tons  originated 
in  districts  that  have  since  been  ceded  to  surrounding  countries, 
and  765,521  tons  originated  in  the  districts  now  constituting 
the  Republic. 

During  the  past  four  years  there  has  been  a  marked  recovery 
in  the  area  planted  to  sugar  beets  in  Germany.  The  1912-13 
area  of  1,075,000  acres  in  sugar  beets  in  the  territory  now 
constituting  the  German  Republic  had  dwindled  to  637,540 
acres  in  1919-20.  By  1924-25,  however,  the  area  in  sugar 
beets  was  estimated  at  876,000  acres  or  about  82  per  cent  of 
the  pre-war  figure. 

Prices  of  American  Apples  in  British  Markets 


Variety  and  grade 

Origin 

Market 

Week 

ending 

Feb.  21, 

1925 

Week 

ending 

Feb.  28, 

192.5 

York  Imperial: 

Virginia 

do 

do. 

do. 

do 

do 

New  York  _ . 

do. 

do _. 

do 

Maine 

London 

Liverpool 

Per  barrel 
$5.  50-$5. 73 

Per  barrel 
$6. 19-$6. 90 
9  52 

A2>$  inches 

A2M  inches 

do_ 

do 

do 

do_ 

do 

do 

do- 

do 

do    . 

6. 69-  7. 06 

6.  92-  7.  64 

4.78 

6.~42-~6778" 

5.  24-  5.  62 

6.  42-  6.  62 
1  7.85-  8.57 

5.  38-  5.  73 

A214  inches 

B2Ji  inches 

Gano,  A2J4  inches 

Rhode  Island  Greening: 

A2J"£  inches 

6.  42-  7. 80 
6  90    7  9"> 

A2yi  inches -■— 

B2ji  inches 

Baldwin: 

A2M  inches.. 

Do 

5.  71-  7. 14 
5.95 

7.85 

B2M  inches    

New  York 
Virginia 

do 

do 

5  71 

Yellow  Newton: 

B2M  inches. 

A2M  inches 

Ben  Davis,  A2M  inches 

do 

do 

do 

do _. 

London.  

7.  26-  9. 16 
5.  95 

Do.. 

6  42 

Yellow  Newton: 

Oregon 

do 

Washington. 

do 

London 

Liverpool. ._ 

do 

Per  box 
2.  82-  3. 47 
2.  76-  3. 00 
2. 28-  2.  52 
2.  40-  3.  24 
2.  52-  2.  76 
2.  34-  2.  46 
2.  34-  2.  64 
2.  52-  2.  70 
2.  40-  2.  64 
2. 17-  2.  40 
2. 05-  2. 17 

Per  box 
3  69-  3  81 

Do 

Do 

3.  33-  3.  57 

Fancy 

3.  27-  3  59 

Do 

do 

Washington. 

London.  

Liverpool 

do 

Do _. 

Do 

C  Grade 

do 

3  21 

Do 

do _ 

Washington- 
California-.. 

do. 

Washington. 

do 

Oregon 

Washington. 

do 

do 

do     

London  

Liverpool  _ , . 

London  

Liverpool . . 

Do 

All  grades 

Do _ 

2.  "95-  3.  09 

Winesap: 

Extra  fancy 

do     -             2  76-  3.24 

do 

2.  64-  3. 12 

Do 

2.74-  3.09 

C  Grade- 

Liverpool. __ 

do 

do 

do 

2.  34-  2.  64 

2.  46-  2.  76 

2. 17-  2.  28 

2.52 

2. 64-  3. 24 
2. 88-  3. 00 
2.  70-  3. 12 
2.  64-  2.  76 
2. 28-  2. 88 
1.99 
2.  52-  2.  64 
2.  40-  2.  64 

Stayman  Winesap: 

Extra  fancv 

Fancy 

C  Grade 

Spitzenburg: 

Extra  fancy 

do 

Oregon 

Washington- 
Oregon, 

do 

Washington. 
Oregon.  

do 

do 

do 

London  . 

Liverpool . . . 

London.  ... 

Liverpool 

do 

London     ... 

Liverpool... 

Do 

Fancy 

Do 

Do 

C  Grade — 

Do 

Do 

All  grades 

3.57 

Rome  Beauty: 

Extra  fancy  .-  .. 

Washington. 

Liverpool... 
do     

2.  76-  2.  88 
2.40 
2.34 
2.52 

Do    

Fancy    

do 

Washington. 

do 

do 

C  Grade      

1  Similar  lot  in  poor  condition  brought  $3.68. 
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